
 1:00 - 1:30pm

Registration & Welcome Refreshments

 1:30 - 1:45 pm

Welcome and Introduction
Kenneth E. Bentsen, Jr. 
President and CEO, SIFMA

Kazutoshi Inano 
Chairman and CEO, Japan Securities Dealers Association

Ambassador Reiichiro Takahashi 
Consul General of Japan in New York 

 1:45 - 2:00pm

Keynote Speech: Transforming Japan’s Fund Flow
Nobuchika Mori 
Commissioner, Financial Services Agency, Japan

With increasing uncertainties facing the global economy and capital markets, there is a growing need to have in place effective 
financial regulation that ensures high-quality financial services and maintains financial stability. Japan’s Financial Services 
Agency (JFSA) also has a key role in promoting economic policies as part of Abenomics and this includes supporting the earning 
power of companies and, from a financial perspective, promoting the sustainable growth of business activities and the wider 
economy. Mr. Nobuchika Mori, Commissioner of JFSA, will provide his insights on the outlook for the Japanese economy and the 
challenges it faces.

 2:00 - 3:25pm

Panel Discussion I:  
Japanese Economy: The Road Toward Sustainable Growth

MODERATOR:

Alicia Ogawa 
Senior Advisor, The Center on Japanese Economy and Business, Columbia Business School

PANELISTS/PRESENTERS:

Kenta Ichikawa 
Deputy Director-General (Government Finance) of the Financial Bureau, Ministry of Finance

Tetsuya Inoue 
General Manager and Chief Researcher, Financial Technology & Market Research Department, Nomura Research Institute, Ltd.

Naoko Nemoto 
Managing Director, Standard & Poor’s Ratings Japan K.K.

Gillian Tett 
US Managing Editor, Financial Times

The Japanese economy is on a moderate recovery path. Corporate earnings have improved. Capital investment and individual 
consumption also show a steady upward trend. These circumstances, together with a set of government policy measures, are 
expected to provide the necessary momentum to overcome deflation. Last September, the government set an ambitious target 
to boost Japan’s nominal GDP by 20%, to 600 trillion yen ($5 trillion), by 2020. To meet this target, it is important that Japan 
achieves sustained and vigorous growth addressing the various challenges caused by demographic change. There is a need for 
a strong commitment to fully implement the growth strategy, and there needs to be steady progress towards achieving fiscal 
consolidation. How will the growth strategy produce significant change? How does the government manage its public debt? What 
impacts does the BOJ’s monetary policy have? The first panel will discuss Japan’s macro-economic environment and consider 
some of the structural adjustments that are required for sustained growth.

PROGRAM



 3:25 - 3:45pm

Networking Break & Refreshments

 3:45 - 4:00pm

Keynote Presentation – Exchange Markets in Japan
Akira Kiyota 
Director & Representative Executive Officer, Group CEO, Japan Exchange Group, Inc.

4:00 - 5:30pm

Panel Discussion II: 
The Japanese Capital Market: Initiatives to Enhance Its Value and Functions
MODERATOR:

Paul Hunter 
Secretary General, International Bankers Association of Japan

PANELISTS/PRESENTERS:

Madelyn Antoncic 
Executive Director, Principal Global Investors 
Former Vice President and Treasurer, The World Bank

Masato Kanda 
Deputy Commissioner for International Affairs, Financial Services Agency, Japan

Yusuke Kawamura 
Deputy Chairman of the Institute, Daiwa Institute of Research Ltd.

Jonathan Kindred 
President and CEO, Morgan Stanley Japan Holdings Co., Ltd.

Japan’s capital market is one of the world’s most dynamic markets in terms of its scale, liquidity and product diversity. 
However, there have been additional efforts to raise its efficiency and integrity, and 2015 was a milestone year for corporate 
governance reform in Japan. As a result of the introduction of new corporate governance and stewardship codes, listed 
companies are further enhancing their corporate value and integrity. Tokyo also wants to enhance its positon as a leading 
global financial center, and various strategies and policies are being developed to achieve this aim. Will improved corporate 
governance vitalize the corporate sector? Will it help create sustainable economic growth? What are the key challenges that 
Japan’s capital market faces? The second panel will discuss both current and possible new measures to further enhance 
Japan’s market infrastructure and increase the benefits to investors.

 5:30 - 7:00pm

Evening Networking Reception


