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Source: S&P Dow Jones Indices LLC. Data as of October 15, 2018. Index performance based on total return USD. Charts and graphs are provided for illustrative purposes. Past
performance is not an indication or guarantee of future results. These charts and graphs may reflect hypothetical historical performance. Please see the Performance Disclosure
at the end of this document for more information regarding the inherent limitations associated with back-tested performance.
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L= Footprint Emissions Exposure Transition (2030)

S&P/TOPIX 150 ] ]
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S&F LatinAmerica 40

S&P/IFCI

S&F Asia 50
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The Carbon Scorecard 2018 Ticker: SPX

ESG Characteristics

Carbon to Value Invested (metric tons CO2e/$1M invested)* 88.29
Carbon to Revenue (metric tons CO;e/51M revenues)* 264 TT
Weighted &verage Carbon Intensity (metric tons COze/$1M revenues)® 258.63
Fossil Fuel Reserve Emissions (metric tons CO2/81M invested) 820.48

Az of Oct 31,2018

*Operational and first-tier supply chain greenhouse gas emissions.
For more information, please visit: www.spdjl.com/esg-metrics.
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R '"jl;'i 290.52 186.96
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C— =
14 10.82% 11.26% =1A

—s&P FO—/ LK EHA—R - T
54 0.49% T4 MEBOERBE)2—I1F,
3% 0.49% 15, 35, RUSEDHIMICH TR
1% 0.41% BEHE PP LEES>TNVS

EREEYRY (B
DRT F 4%

54F 10.17% 10.25%
34 10.09% 10.14%
14 9.07% 9.11%

Source: S&P_Dow Jones Indices LLC. Data from September 27%, 2013, to September 28, 2018. Index performance based on total return USD. Charts and graphs are provided for illustrative purposes. Past
performance is not an indication or guarantee of future results. These charts and graphs may reflect hypothetical historical performance. Please see the Performance Disclosure at the end of this document for more
information regarding the inherent limitations associated with back-tested performance.

**Carbon Efficiency” is measured using the ‘Carbon to Revenue’ carbon fo.ot;)rintj.ng methodolo%/ with index data as of Sept. 28,2018. For further information on this methodology, see Index ESG Characteristics
Explained. Access Via: https://eu.spindices.com/documents/additional-material/spdji-€sg-metrics.pdf
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5-Year Back-tested Performance as of September 28th, 2018

——S&P Global LargeMidCap Index ——S&P Global LargeMidCap Carbon Efficient Index
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Source: S&P Dow Jones Indices LLC. Data from September 27, 2013, to September 28, 2018. Index performance based on total return USD. Charts and graphs are _provided for illustrative
purﬁoses. Past performance is not an indication or guarantee of future results. These charts and glgaphs may reflect hypothetical historical performance. Please see the Performance Disclosure
at the end of this document for more information regarding the inherent limitations associated with"back-tested performance.

*”Carbon Efficiency” is measured using the ‘Carbon to Revenue’ carbon footprinting methodology with index data as of Sept. 28,2018. For further information on this methodology, see Index
ESG Characteristics Explained. Access via: https://eu.spindices.com/documents/additional-material/spdji-esg-metrics.pdf
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Source: S&P_Dow Jones Indices LLC. Data from September 27%, 2013, to September 28, 2018. Index performance based on total return USD. Charts and graphs are provided for illustrative purposes. Past
performance is not an indication or guarantee of future results. These charts and graphs may reflect hypothetical historical performance. Please see the Performance Disclosure at the end of this document for more
information regarding the inherent limitations associated with back-tested performance.

**Carbon Efficiency” is measured using the ‘Carbon to Revenue’ carbon fo.ot;)rintj.ng methodolo%/ with index data as of Sept. 28,2018. For further information on this methodology, see Index ESG Characteristics
Explained. Access Via: https://eu.spindices.com/documents/additional-material/spdji-€sg-metrics.pdf
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5-Year Back-tested Performance as of September 28th, 2018

——TOPIX ——S&P/IPX Carbon Efficient Index
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Source: S&P Dow Jones Indices LLC. Data from September 27, 2013, to September 28, 2018. Index performance based on total return USD. Charts and graphs are _provided for illustrative
purﬁoses. Past performance is not an indication or guarantee of future results. These charts and glgaphs may reflect hypothetical historical performance. Please see the Performance Disclosure
at the end of this document for more information regarding the inherent limitations associated with"back-tested performance.

*”Carbon Efficiency” is measured using the ‘Carbon to Revenue’ carbon footprinting methodology with index data as of Sept. 28,2018. For further information on this methodology, see Index
ESG Characteristics Explained. Access via: https://eu.spindices.com/documents/additional-material/spdji-esg-metrics.pdf
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Source: S&P_Dow Jones Indices LLC. Data from September 27%, 2013, to September 28, 2018. Index performance based on total return USD. Charts and graphs are provided for illustrative purposes. Past
performance is not an indication or guarantee of future results. These charts and graphs may reflect hypothetical historical performance. Please see the Performance Disclosure at the end of this document for more

information regarding the inherent limitations associated with back-tested performance.

**Carbon Efficiency” is measured using the ‘Carbon to Revenue’ carbon footprinting methodolo% with index data as of Sept. 28,2018. For further information on this methodology, see Index ESG Characteristics

Explained. Access via: https://eu.spindices.com/documents/additional-material/spdji-€sg-metrics.p
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5-Year Back-tested Performance as of September 28th, 2018

——S&P Global Ex-Japan LargeMidCap Index ——S&P Global Ex-Japan LargeMidCap Carbon Efficient Index
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Source: S&P Dow Jones Indices LLC. Data from September 27, 2013, to September 28, 2018. Index performance based on total return USD. Charts and graphs are _provided for illustrative
purﬁoses. Past performance is not an indication or guarantee of future results. These charts and glgaphs may reflect hypothetical historical performance. Please see the Performance Disclosure
at the end of this document for more information regarding the inherent limitations associated with"back-tested performance.

*”Carbon Efficiency” is measured using the ‘Carbon to Revenue’ carbon footprinting methodology with index data as of Sept. 28,2018. For further information on this methodology, see Index
ESG Characteristics Explained. Access via: https://eu.spindices.com/documents/additional-material/spdji-esg-metrics.pdf
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1. EXFFZTICERD

R TFHDH

BUSINESS ACTIVITIES = \y
Operating Activities % of Revenue :HF Hj E”&Tru COSt?ﬁ_\\Faﬁ % L’
Wind Power Generation 62.76% T: 4 6 4 t_bg_:ET ) LE{E
Coal P G ti 17.31% =
F\;zcel?;:i:)usr;i?ab?:Gcods Wholesalers 11.55% % L—C *E n-l-.g- é E A
All other miscellaneous professional, scientific, and technical 5.32% = - =
Solar Power Generationp 1.35% 2 ) :ET }LI‘J:%)*_EH-I-ﬂ_éJL
Ot L71% EOARIBEMZETICHE.
Tot 100. \r <
. BEL.ZELTD
3. READIVHF—T AV
Emission Source Quantity  COz Equivalent sum Of All Oth éﬁ L;T _QE@E{ET %)

Tonnes (CO2¢) Tonnes Supply Chain i
. (Scope 3) CO2e AT
Direct COze {Scope 1) 9,645,395 r | \
Carbon Dioxide To Air AR™* 9,491,548 9,491,348 s | Y .
o ) ) ) ) Non-Electricity ||  / ' ﬁk’%!l:@ .
Dinitrogen Oxide {Nitrous Oxide) To Air AR* 454 138,386 Supply Chain I | o
Sulphur Hexafluoride To Air TC 055 12,600 (Scope 3) COze | EF&E
HFCs To Air TC 064 1,540 o xR
i = Purchased [ Y —_ — — =
Methane To Air AR 33 1,322 Electricity (Scope 2) e F?IﬁmT_gl:ET)l/*Eﬁ-l_ﬂE
First Tier Supply Chain COze 451,730 C\frﬂ
Purchased Electricity (Scope 2) COze TC 8,730 & "
Non-Electricity Supply Chain (Scope 3) COze TC 443,000 h - ; /
all Other Supply Chain (Scope 3) COze 132,000 . Direct CO2e (Scope
sum Of All Other Supply Chain (Scope 3) COze TC 132,000 1)
GHG Footprint (Tonnes CO2e/f per million revenue) (in CNY) in USD)
Direct 43089 3,183.32
Direct + Electricity 43134 3,188.20
— T Direct + First Tier Supply Chain 513,86  3334.34
GHG Damage'Costs / Revenue 12.3% GHG Damag%osls /EBITDA 19.4%| Direct + Total Supply Chain o 3378.06
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DISCLAIMER
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© 2018 S&P Trucost Limited (“Trucost”), an affiliate of S&P Global Market Intelligence LLC. This website www.trucost.com (the
“Website”) is a Trucost Website. All rights reserved.

The trademarks and service marks used on the Website (collectively, the “Marks”) are trademarks (whether registered or unregistered)
and/or services marks owned by Trucost or its affiliates or its licensors. Nothing contained on this Website should be construed as
granting any licence or right to use any of the Marks for any purpose whatsoever without the written permission or applicable licence
terms of the lawful owner. Unauthorised use of the Marks or any information is strictly prohibited and may violate trademark, copyright or
other applicable laws.

The materials contained in the Website have been prepared solely for informational purposes based upon information generally
available to the public and from sources believed to be reliable. No content contained in these materials (including text, data, reports,
images, photos, graphics, charts, animations, videos, research, valuations, models, software or other application or output therefrom or
any part thereof (“Content”) may be modified, reverse engineered, reproduced or distributed in any form or by any means, or stored in a
database or retrieval system, without the prior written permission of Trucost. Trucost, its affiliates and their licensors do not guarantee
the accuracy, completeness, timeliness or availability of the Content. Trucost, its affiliates and their licensors are not responsible for any
errors or omissions, regardless of the cause, for the results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN
“AS IS” BASIS. TRUCOST, ITS AFFILIATES AND LICENSORS DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES,
CONDITIONS, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’'S FUNCTIONING WILL
BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In
no event shall Trucost, its affiliates or their licensors be liable to any party for any direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits
and opportunity costs) in connection with any use of the Content even if advised of the possibility of such damages.

Neither Trucost, nor any of its affiliates, nor any of their respective directors, officers, employees, partners or licensors make any claim,
prediction, warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of any
Content or the fithess or suitability of any Content for any particular purpose to which they might be put.

Neither Trucost, nor any of its affiliates nor any of their respective directors, officers, employees, partners or licensors provide investment
advice and nothing in this Website nor should any links thereto be taken as constituting financial or investment advice or a financial
promotion. Neither Trucost, nor any of its affiliates nor any of their respective directors, officers, employees, partners or licensors make
any representation regarding the advisability of investing in any asset. A decision to invest in any such asset should not be made in
reliance on any information herein. Inclusion of an asset in a report is not a recommendation to buy, sell or hold that asset. The general
information contained in this Website or any links thereto should not be acted upon without obtaining specific legal, tax, and investment
advice from a licensed professional.
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Performance Disclosure

All information presented prior to an index’s Launch Date is hypothetical (back-tested), not actual performance. The back-test calculations are
based on the same methodology that was in effect on the index Launch Date. However, when creating back-tested history for periods of market
anomalies or other periods that do not reflect the general current market environment, index methodology rules may be relaxed to capture a
large enough universe of securities to simulate the target market the index is designed to measure or strategy the index is designed to capture.
For example, market capitalization and liquidity thresholds may be reduced. Complete index methodology details are available at
www.spdji.com. Past performance of the Index is not an indication of future results. Prospective application of the methodology used to
construct the Index may not result in performance commensurate with the back-test returns shown.

S&P Dow Jones Indices defines various dates to assist our clients in providing transparency. The First Value Date is the first day for which there
is a calculated value (either live or back-tested) for a given index. The Base Date is the date at which the Index is set at a fixed value for
calculation purposes. The Launch Date designates the date upon which the values of an index are first considered live: index values provided
for any date or time period prior to the index’s Launch Date are considered back-tested. S&P Dow Jones Indices defines the Launch Date as the
date by which the values of an index are known to have been released to the public, for example via the company’s public website or its
datafeed to external parties. For Dow Jones-branded indices introduced prior to May 31, 2013, the Launch Date (which prior to May 31, 2013,
was termed “Date of introduction”) is set at a date upon which no further changes were permitted to be made to the index methodology, but that
may have been prior to the Index’s public release date.

The back-test period does not necessarily correspond to the entire available history of the Index. Please refer to the methodology paper for the
Index, available at www.spdji.com for more details about the index, including the manner in which it is rebalanced, the timing of such
rebalancing, criteria for additions and deletions, as well as all index calculations.

Another limitation of using back-tested information is that the back-tested calculation is generally prepared with the benefit of hindsight. Back-
tested information reflects the application of the index methodology and selection of index constituents in hindsight. No hypothetical record can
completely account for the impact of financial risk in actual trading. For example, there are numerous factors related to the equities, fixed
income, or commodities markets in general which cannot be, and have not been accounted for in the preparation of the index information set
forth, all of which can affect actual performance.

The Index returns shown do not represent the results of actual trading of investable assets/securities. S&P Dow Jones Indices LLC maintains
the Index and calculates the Index levels and performance shown or discussed, but does not manage actual assets. Index returns do not reflect
payment of any sales charges or fees an investor may pay to purchase the securities underlying the Index or investment funds that are intended
to track the performance of the Index. The imposition of these fees and charges would cause actual and back-tested performance of the
securities/fund to be lower than the Index performance shown. As a simple example, if an index returned 10% on a US $100,000 investment for
a 12-month period (or US $10,000) and an actual asset-based fee of 1.5% was imposed at the end of the period on the investment plus accrued
interest (or US $1,650), the net return would be 8.35% (or US $8,350) for the year. Over a three year period, an annual 1.5% fee taken at year
end with an assumed 10% return per year would result in a cumulative gross return of 33.10%, a total fee of US $5,375, and a cumulative net
return of 27.2% (or US $27,200).
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