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ICMA Climate Transition Finance Handbook e

* Published Dec 2020, updated June 2023
* Provides additional guidance for issuance of ICMA aligned bonds
towards the achievement of the climate transition strategy

* Focuses on the credibility of an issuer's GHG emissions reduction 59
strategy, commitments, and practices £/ 9%

* Where a transition may have negative impacts for workers/
communities, issuers should outline how they have incorporated a
‘just transition’ into their climate transition strategy o
* May also detail any ‘social’ expenditures

* Relevant disclosures could be included in annual report, framework document or IP

* Recommended independent review, assurance and verifications - could be SPO or
provided in the context of an issuer's ESG reporting (e.g. the assurance and verification of
environmental data)

Sustainable Bond Market at a Glance
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imperative for all of Japan to make steady, visible, and highly predictable progress toward the
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B (32) | (ST B ERIRH (2022467 A) B

IFRSHABIDEE D X T F E'U T 1 BEEZES (ISSB) ', 2021411 A DRI & EIFICATKR U RURESERR 7 O
hS A TEZERE USRS ERTEESZDEXBZRAFERICEAULT.BEROYR T FEY T « EREEDHRE
PEENBEERENOERZENE T IBRPIEDOYRTFEY T « BEZER (SSB)) LW UBRE FI3-H-XY)
ZRBEULE U

(ii ) ISSB[SASB®R ¥ - &'— R DERMZEATREM Z A LS B B D5 ER R USASBR
IF—RFTY J)ZOF v TT— M ITHT ZEREH (202348 H)3

ISSBH*20234 5 BIC AR U ABIEZR[SASBRP 29 5" — ROER I EAT M ZH LS B B DHER
RUSASBRYI VI —R-9 7Y D7 v FF— K ICBAULT.ISSBICH UERE (3 #igH UE Uz,

(i ) ISSB[7 ¥ T VI DEBELEICEET 1Sl ICx T 2ERIEY (2023F8 /)Y

ISSBH'2023F 5 BIC AR UCIBRESS 7Y 1 VI DBEEICET B15E] [CBEI U T ISSBICH LERE (W) #
RHULF U,

- Japan Securities Dealers Association
JSDA 20227 H 298

2:11-2, Nihombashi, Chueku, TOKYO 103-0027, JAPAN BB AT 7 4 BEERE
Phone: +81-3-6665-6764  Fax: +81-3-6665-6808
5 ’
July 29, 2022 ARRLRRIES
The International Sustainability Standards Board (ISSB) EBRHATFEY T EBFRSE AMERICHTI2AY boLT
The International Financial Reporting Standards Foundation (IFRS Foundation)
7 Wostforny Cireus, Canary Whart, BATEREBS (T AB2) 2005, ) [t EREAFFE Y7 EEEHS (nternational
London, E14 4HD, UK Sustainability Standards Board: ISSB, LLF [ISSB] k125, ) 21202243 A 31 RicA& Lizs
BRMRIFRS S1 B [ A7+ U 7 « BB B MOBTIZMH 5 SRBRFR, (8] WUF
. ) IS1IEM%) L1h5. ) RUIFRSS2 % IREBEAT) [®] (T [S2IEWE 215, )
Comments on the Exposure Draft IFRS 81, "General Requirements for Disclosure of AL, BREEAMATORSEBLN D & cRE L 2T,
- J——— y

A2, [URLEBE L Lo ETHREE, R, Wb r A (BSG) VAZRETHFATFEYT
o+ BRI ROBFORUHMBEORE T SRR E- TV A A, ThETLEZOLI L
Dear Sir/Madam® ';!E' BOMATENDELE, E0b, K&, EEOVATHED T (Bl A2 RO
SICHT A RORTE, —RENMBERE ONAES EREELFEL, 2R T B
Lo RETHRICHATHS EBML ThET, SE. ISSBHES o —sIbDR—RAT (X ELT
i@ a4 ATFEY T« BEMBERATO EERRIZZRASATN S LICHEEZEL

We, the Japan Securities Dealers Assaciation (hereinafter, the “JSDA”), would like to express our
gratitude for this opportunity to express our views on the exposure drafis IFRS S1, "General

ES
for Disclosure of Financial " er, the “IFRS
S17) and IFRS 82, "Climate-related Disclosures” (hereinafter, the “IFRS $2") published on March 31, AW TE, EFLSHARETHCET HPMRERRECTROY — P — -2 LTORE2E-
2022, by the E Board the “ISSBY) TWH b, AHERISH LCERERURMEOFE OIS TRE STV E L, KR,

RBESNEAMERNLY EHEOHLLOLAY | AXENMBEREORBHICL 5L RIEEDF
IR 5 &5, SEEFSHPLFECAEZIA Y PRRIEVELET, EERRICHEZY., SE
HEET LI BRVCWELET,

Amid the growing awareness of the economic and financial impacts of sustainability related

including the on cli and other social, and
governmental (ESG) risks, the JSDA has been committed to addressing relevant issues. In particular,
the JSDA recognizes that disclosure of corporate sustainability-related risks and opportunities is
useful for users of the general purpose financial reporting to assess the enterprise value and decide
whether to provide resources to an entity. Accordingly. we would like to express our respect for the
1SSB's efforts to develop standards for sustainability-related financial disclosure that will serve as
the global baseline
Since securities companies play a role as intermediaries in the capital market and gatekeepers to
the market, the JSDA has discussed the proposed exposure drafts from the standpoints of both
preparers and users of the general purpose financial reporting. We submit comments from our

member securities companies to make the proposed exposure drafts more practical and contribute

40 th evnluatio of enterprise value by uses ofthe goneral purposs fnancial seprting. We hope [ BAEERGE () 1A ey SRR EUe SIS Lomn gL
that these will be taken i when developing standards. SESIRGBETHY , FOREEEAEARE L CHRSA TS, RS A A CIEET 25 490 HORHS
R UGES RS £ 17 ) BREMIEM SRR SN TS,
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https://www.jsda.or.jp/about/teigen/iken/230901_issb_comment.html
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Tokyo Green Finance Market ({&#F) REIZES4 (RRE) (7 BHEELLTES
YRFFTIVT 7 4 F ¥ ABRERFE RIS XA BAEEIFRIIL—7) [ XYN—ELTHES
2 S= PV ED Y IN REARVIVY—Y 7 LREELTHS

RNSYYYa Y- Tr4F Y ABERERS (SRT. BEEES BigY) O
BRRERE (C A1 T SRMSRIZ DBUAS CBIT HIRSTR (&Rl (0
V— v )UK RZSIAE (&R O

1 VXD MREZICET 2BNA &R

ESGEHfi- 7 — 5 IR HHEEIZ I (R 2 BPINTIA (SR [0
BERCrSYIYIV-TrAF Y RABET BODT 7 AFVAR-I ATY—N—clLTEm
SvyavICETRYIO—FU T (BEEEE)
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@TCFD (RURBHEMFERFATY AT 7 # —RX) NDEE &
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