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2013 INTERNATIONAL BONDS - ISSUE TYPE
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2013 INTERNATIONAL BONDS — MARKET TYPE
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2013 INTERNATIONAL BONDS — REDEMPTION VARIETY
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RECENT KEY FACTORS IN MARKET DEVELOPMENTS
MZDERICEITOREDERGER

1. POLICY STRATEGY B EiR&
 Internationalisation of Renminbi A B ITDE 1L

2. REGULATORY CHANGES ##l LD ZE1t
« Basel lll — banking sector /A\—+ LI - $RITER
« Solvency Il —insurance sector Y JILR > —I|l - RIRER

3. POLITICAL AND ECONOMIC TURMOIL BUAR - #2550 REL
« Liquidity shifts E&REIMED S 7 k
« Merger and acquisition growth & - B IR D &0
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2. MARKET DEVELOPMENTS thiz M # &

POLICY STRATEGY — OFF-SHORE RENMINBI MARKET
BUREEE - A 72 a7 ARTHS




RENMINBI ("RMB”) FINANCIAL PRODUCTS
AR ( IRMB1 ) BETERBEMm

TWO KEY MARKETS FOR RENMINBI-DENOMINATED FINANCIAL PRODUCTS:
ARTETEREMD2DODIEEL T !
« On-shore (within China) >+ 3 7 (FEEMN)

— Bonds &%

> Financial Bonds (domestic issuers) €& (EIRFEITIK)
> Panda Bonds (international issuers) /8> 5 1{& (ERFITF)

— Equities (domestic issuers) #%= (ERFKITHE)
— Funds (domestic participants) 7 7 > K (ERIZER)

« Off-shore (outside of China) & 7> 37 (FEE4})
— Bonds (domestic or international issuers) &% (ERX (XEFEREITIK)
> CNH or Dim Sum (RMB-denominated/RMB-settled) 17737 ARFTT(CNH) X (Z 2 ilME (ARTE T/ ARTRFE)
> Synthetic CNH (RMB-denominated/Foreign Currency-settled) & 17737 ARIT(CNH) (ARTE T/ A ERFE)
— REIT (international issuers with domestic operation/assets) ') — b (ERIZFE %/ EE = HF D EEFEFRITH)
— Funds (international participants) 7 7 > F (B4 SINE)
— Equities (international participants) #% = (EMEZSNE)
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OVERVIEW OF OFF-SHORE RENMINBI BOND MARKET
2 a7 NRERETESFMEOHE

“CNH” denotes Renminbi that is raised in Hong Kong
[CNH]I . FEETHEINDIARTZRT,
Initial fund raising exercises were through bond issuance, other products followed
D ERFZETENIEHFERTICLDEDTH =M. TDR., thOE/MBERNES,
The first Off-Shore RMB Bond was issued in Hong Kong by The China Development Bank in Y2007
DA T a7 ARTEE. 2007F(CHERFERBITICE Y BFETHERT,

CNH has only been adopted as market terminology after the first few off-shore RMB Bond'’s
issuance took place in HK during mid-Y2010, although settlement currency code remains as “CNY”

REBEI— RN ICNY] ELTELTLEHHDD, CNHEZHDEARNDA 7 37 ARTE
DREITH2010FFELIZFETITONTI=R., TISEOFEMAZE LTERIN-BDIZT FLLY,
The market has since named the CNH Bonds as “Dim Sum Bonds”

miGIEZNLIE, CNHIEEHFZ TmilMEl Ldid.

Further to subsequent off-shore RMB clearing centers being established in London, Singapore, and
Taiwan, the commercial use of “CNL”, “CNS”, and “CNT” has since been derived respectively

ShIZ, ZED®R. ATV aTFARRBEE 22—, OV kY, DUHR—IL, BEICERISN
f=#. TCNL]J . TCNSJ] £&U ICNTI OFEEMFIAA. LI, TNFNIRE,
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ISSUERS AND INVESTORS #H{TARUEBRER

ISSUERS #1T
— Multi-nationals Corporate Companies % E £k A%
— Banks £R1T
— Financial Institutions 4 R

INVESTORS & R
— Banks £R1T
— Financial Institutions 4 G
— Fund Managers 77 > K« IR ¥ —
— Individuals B AR ER
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SELECTIVE DIM SUM BONDS’ ISSUERS
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OFF-SHORE RENMINBI BOND ISSUES
A2 a7 ARTEDRERST

Industry Group 75 IL—7
30,000
2 25,000
I
=
< 20,000
:.'\
£ 15,000 2009
=
E. m 2010
z 10,000 2011
)
a m 2012
@ 5000
m2013
] H w
] ) 2 oo e @ A o S
o fa"‘\‘l& (,g\& & é)@" & &5 c}“? & .apé
£ ¥ & © ¢ & &3
¥ & S 2 § NN @
) @ Q_Ea :,’0 C}fb ?\) 9
041“" (‘0 &
G & &
& o
16 Information Security Identification: Confidential BNY MELLON



OFF-SHORE RENMINBI ISSUES
A2 a7 ARTEDRERST
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OFF-SHORE RENMINBI ISSUES
A2 a7 ARTEDRERST
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3. BNY MELLON CORPORATE TRUST
—a—3—2 0 T -a—KRL—F 53X

GLOBAL SERVICES TO LOCAL CLIENTS
Mg D EEHRADT O—NIIL-Y—ER




OUR CAPABILITIES £t MD§E
INSTITUTIONAL AND INDIVIDUAL — THE CLIENTS WE SERVE

CREATE |

RESTRUCTURE

A

DISTRIBUTE*

MANAGE

ss a diverse range of
investment strategies spanning
the asset class spectrum.

Investment Management
Pershing’
Wealth Management

BNY MELLON
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CORPORATE TRUST IN ASIA PACIFIC

7 LEMEOO—FRL—F FS Xk

7 AS

Core Services:

Account Bank

Cash Manager
Calculation Agent
Collateral Agent
Common Depositary
Custodian / Safe keeper
DTC Depositary

Facility Agent ™
Investment Agent
Listing Agent

Principal Paying / Fiscal Agent
Portfolio Administration
Registrar

Security / Note Trustee
Bondholder agent

Specialised Investor Reporting
SPV Administration
Transaction Administrator

Staff: 338 experts and
professionals including:

LEGAL STAFF BUSINESS
MANAGERS
RELATIONSHIP MANAGERS
COMPLIANCE
EXPERTS
PRODUCT SPECIALISTS
FINANCE
PROFESSIONALS
OPERATIONS TEAM  CREDIT

PERSONNEL

Located

HONG KONG SINGAPORE
SYDNEY TOKYO
SEOUL MANILA
PUNE

Clients Include:

Transfer Agent GOVERNMENTS GOVERNMENT
* AGENCIES
CORPORATIONS FINANCIAL
INSTITUTIONS
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AWARDS AND RECOGNITION

Largest Global Administrator

of Alternative UCITs Funds
Second Annual
Administration Survey
2012
Absolute UCITS
BNY MELLON

<

Custodian of the Year

European Awards
2012

Custody Risk
BNY MELLON

>>

Fund Administrator
of the Year - Ireland

Global Awards
2012

ACQ Magazine
BNY MELLON

T e

Fund Administrator of
the Year: Ireland

European Awards
2012

Custody Risk
BNY MELLON

>

Best Fund Administrator
for Alternative Products

Best of the Best Awards
2012

Asia Asset Management

BNY MELLON

—

Best Transaction Bank for
Financial Institutions in EMEA
Third consecutive year

Treasury Services
2012

EMEA Finance
BNY MELLON

>

Best Global Custodian
in Asia-Pacific

Best of the Best Awards
2012
Asia Asset Management

BNY MELLON

rh
XX H

Asset Service
Provider of the Year

Service Provider Awards
2012

Asianinvestor
BNY MELLON

T e

Best North American
ETF Fund Administrator

ETFexpress USA Awards
2012

ETFexpress
BNY MELLON

>

Securities Services Provider
- North America

Leaders in Innovation
20m

Financial-i
BNY MELLON

B

Best Securities Lending

Service Provider Awards
2012

Asianlnvestor
BNY MELLON

>

Securities Qutsourcing

Leaders In Innovation
20m

Financial-i
BNY MELLON

>

Most Innovative Project
of the Year

Americas Awards
2012

Custody Risk

Pershing
BNY MELLON .o ong

>

Financial Services
Qutsourcing Deal of the Year

2012

FSO Knowledge Xchange
BNY MELLON

>

Custodian of the Year -
Latin America

Americas Awards
2012

Custody Risk
BNY MELLON

Mutual Fund

Administrator of the Year

Americas Awards
2012

Custody Risk
BNY MELLON

>

Top Rated - North America

Tri-Party Securities
Financing Survey
2012

Global Custodian
BNY MELLON

2 Top Ratings

7 Commended Ratings
55 Best in Class Awards

Global Custody Survey
2012

Global Custodian
BNY MELLON

Safest Bank in the U.S,

World's 50 Safest Banks
2012

Global Finance
BNY MELLON

>

Best Global Custody Bank

World's Best Banks
Awards
2012

Global Finance
BNY MELLON

B—

#1U.5S. clearing firm
ranked by number of
broker-dealer customers

2012

Investment News

Pershing-

= AN MELLON COMPANY

D

#1Overall
Big Boys Chart (AuC >$10 trillion)
usA

UK Asset Owners
Global Custody Survey
2012

R&M Surveys
BNY MELLON

— >

Best FX Research

World's Best Foreign
Exchange Providers
2012

Global Finance
BNY MELLON

>

Best Forecasts

World's Best Foreign
Exchange Providers
2012

Global Finance
BNY MELLON

>>

Best Private Label
System Provider

World's Best Treasury &
Cash Mgmt Awards
2012

Global Finance
BNY MELLON

First overall - EMEA - Weighted

First overall - Single Custodian Asia -
Weighted and Unweighted

First vs peers - Single Custodian - Unweighted
First vs peers - Single Custodian EMEA -
Weighted and Unweighted

First vs peers - Banks - Unweighted

Global Custody Survey
2012
Global Investor/isf
BNY MELLON

Best Trade
Qutsourcing Bank

Leaders in Trade Awards
2012

Global Tre =
BNY MELLON

>

#1 Custody Provider
Service Provider Rankings

2012

Hedge Funds Review
BNY MELLON

>

Best International Transaction
Bank in Asia-Pacific

International Achievernent
Awards for Transaction
Banking Awards

2012

The Asian Banker
BNY MELLON

>

Best Global Custodian
in Asia

Triple A Transaction
Banking Awards
2012
The Asset
BNY MELLON

>

Best Corporate Trust
Mandate

Triple A Transaction
Banking Awards
2012
The Asset
BNY MELLON

>

Best GDR Bank

Triple A Transaction
Banking Awards
2012

The Asset
BNY MELLON

>>

#1 Trustee for U.S.
Debt Capital Markets

U.S. Capital Markets Review
First Nine Months
2012

Thomson Reuters
BNY MELLON

>>

Best administrator - over
$30bn single manager

European Hedge Fund
Services Awards
2012

HFMWeek
BNY MELLON

GOLD

Best Trade Services Provider
Best Trade Bank in the
Middle East

TFR Awards
2012

Trade & Forfaiting Review
BNY MELLON

>

Best Global Deployment:
DM Edge®

American Financial
Technology Awards
20m
Woaters Technology
BNY MELLON
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Disclosures

BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation (NYSE: BK). BNY Mellon is a global financial services company focused on helping clients manage and service their financial
assets, operating in 36 countries and serving more than 100 markets. BNY Mellon is a leading provider of financial services for institutions, corporations and high-net-worth individuals, providing superior
asset management and wealth management, asset servicing, issuer services, clearing services and treasury services through a worldwide client-focused team. It has $24.4 trillion in assets under custody and
administration, $1.14 trillion in assets under management, services $12 trillion in outstanding debt and processes global payments averaging $1.6 trillion per day. Additional information is available at
www.bnymellon.com.

This is for informational purposes only and from sources BNY Mellon believes reliable, but may not be accurate or complete; is subject to change; is not a solicitation, recommendation or offer to buy/sell a
financial instrument or adopt any investment strategy; is not legal, tax, credit or accounting advice.

BNY Mellon Capital Markets, LLC (“BNYMCM"), a full service broker-dealer and a wholly owned non-bank subsidiary of The Bank of New York Mellon Corporation, is a registered broker-dealer and member
of The Financial Industry Regulatory Authority and of the Securities Investor Protection Corporation (“SIPC”), which protects customers of its members up to $500,000 in securities (including $100,000 for
claims for cash). Information about SIPC, including the SIPC brochure is available by contacting SIPC at http://www.sipc.org/ or by writing to Securities Investor Protection Corporation, 805 15th Street, N.W.
Suite 800, Washington, D.C. 20005-2215, or by calling them at Tel: (202)371-8300. SIPC'’s facsimile number is (202)371-6728 and their email is: asksipc@sipc.org. Supplemental protection is provided by a
private insurance company for account net equity in excess of $500,000. This protection is not equivalent to and is separate and apart from FDIC insurance. Risks are involved in any investment; past
performance no guarantee of future performance. Securities Products: Not FDIC-Insured -- Subject to loss in Value -- Not a Deposit of or Guaranteed by a Bank or any Bank Affiliate.

The Bank of New York Mellon, member FDIC. Products and services herein available to qualified parties through various bank and nonbank affiliates.
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