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TRANSPARENCY sctrakter®

» Xtrakter —Transparency Provision - Bondmarketprices.com
» MIFID Review
» ESMA (CESR 29" July Technical Advise — MiFID Review)
» Level 1 Legislation Oct 20117 — Implementation mid 2013
» Establish APA Regime (harmonised across asset classes)
» Non Equity Markets - Trade Publication
» Calibrated Approach
Real-time (no later than 15 mins) - EOD - EOD Size Marker
- Gov/Sovereigh Im -5 m —5m+
- Corporate 500K/1m — 5m — 5m+
. Structured i.e. ABS/MBS 5m — 5m+
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TRANSPARENCY xtrakter

TRADE REPORTING

» European Commission & FSA Dialogue — Recent feedback

» Pre Trade Transparency ?

» Trade Detail:-
Sec Name, Sec ID, Price, Quantity, Date, Time, Currency, Maturity &
Rating??

» OTC Trade flags C, A, B, X,G,E, & T

» Periodic Reports to Regulators:
monitoring — errors, duplication, timing, cancellation amends etc.

» Dashboard therefore for firms
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REGULATORY CHANGES e

MiFID Review Related Important consultation documents:

v

European Commission Consultation:-

» HMT & FSA Response/position:-

» CESR Technical Advice/Recommendations to EC re MiFID Review :-

CESR/10-802
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