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Finanzdienstleistungsaufsicht (BaFin)[ZiHlSh TULVET . AR BEHHIUBS LimitedIZ&YFEITSM . UBS Limited R IXUBS Securities Espafia SV, SA [ZkYEfEh T, UBS Securities Espafia SV, SA [&. Comision
Nacional del Mercado de Valores(CNMV) [Z3#lS TLVET , kLT :UBS Limited D {£#E &L TUBS Menkul Degerler ASIZ&kY #4TE4, UBS LimitedIZ&kYE#FishEF , B2 7 :UBS Securities CISCIZ&YFKITRUE RSN
FY AR BEFIUBS AGIZK YR ERDAITBEASINET, 1417 :UBS LimitedIZ &Y FE{TSh . UBS Limited R TFUBS Italia Sim S.p.AIZ&YE SN ET , UBS Italia Sim S.p.A.[EBank of Italy& UfCommissione
Nazionale per le Societa e la Borsa (CONSOB)IZ& YR HISN TLVET , F7z. UBS Italia Sim S.p.A. DT FYRMMILZLR— O RTITEBMLIZD T, BEXLAR—KIUBS ltalia Sim S.p.AIZ&YRTEINIzLIABINET .
7 2')AFE : UBS South Africa (Pty) Limited (Z£%%S 1995/011140/07) (£JSE Limited. South African Futures Exchange & U'Bond Exchange of South Africa D% 8 T3, UBS South Africa (Pty) Limited(ZZBa] S4L1=
Financial Service Provider|Z#YE T, BMEERFTEEERFMOEFOF MR EDRANIZELZICHLEELBLET , £z[E. http:www.ubs.co.zah b b AFTEET . KE: BEREKEAIZxL TIXUBS Securities LLCEF =1
UBS Financial Services Inc.(\WFhHUBS AGDF&#) BELLIE, TEXEHEABRERICEY ., kBDITO—h—/ F4—5—,LTEHINTLVELUBS AG OFe#HLLIIEESH (TIERXEEESM ) KYEHRINETS,
UBS Securities LLCFE1=1&UBS Financial Services Inc.l&. BShREACHEREEFTLE. thOIERERBERSHIERLI-BEHRORNBIT OV TERZHLET  HEHNTERSINEHICETHREACLLEWEIET
~TUBS Securities LLCEfz[£UBS Financial Services Inc.ZELTITHhh TN EH5T ., EXEERERHZBLTORMBIIITREE A, hT45 : BEHILUBS AGDFERULTHY. hFTFDEEFHMEIFTRUCIPF DA/
—T#H5UBS Securities Canada Inc. [S&>THRASNET  MBERRUEBEVANMIZCELITHGLTHELBLET , % BEHITUBS Securities Asia Limited [C&YERINET , DU AR—IL: BEFIFXUBS Securities
Pte. Ltd#7=IUBS AG, Singapore BranchiZ&YEMENET , AR : BERFUBSIIH R ICE > THERERDAICEMINET , BEHMNUBSIEHREICEUIERSNIEE S, UBSIEHSHNEIEE, RITE. BAEFIC
BYFET, F—AFSU T BEHE UBS AG (Australian Financial Services License No. 231087)&UBS Securities Australia Ltd (Australian Financial Services License No. 231098)I=4&Y. Corporate Act 2001MDs761GMDE &
IZ&BIR—ILE—ILIDBEHRD A CBRASNET, —2—T—FUF: BEHIFUBS New Zealand LtdIZKYEHESNET  AVARXMAU R TRNAF—RUA VAR AV R TA—H—D T4 RYB—T4—[EPO Box 45
Auckland NZIZUY TR EERE T BT EICRYVERMTRBINET, R/ B EHILUBS AG Dubai BranchIZ& Yl FOEZE (Professional Clients) JOA[ZRLFETR VAN, TIIEREEBRNICEVTHERAIISNERA

o

UBS Limited W MER LTz Y —FLIR—MIEENDTARYB—Sr—IFRERICERLETS,

LEHDOET, FEVIEEIHITONVTHUBS DEMICKIRELLICHEMTHIEFZL. COHICEL, UBSIKE=ENLDHFARITHL TG EFEEH T FLHIEIMAEEICHLELMRET, © UBS 2011, UBSE
ZFOROIURIVIEEBZINA TS, WEWMIBEHSTUBSOEIETT , UEHDE/EHEZUBS ICRBLET .
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| EBAEE T OEENY T TEERY T —EERE T RERGCAE )
[~ 2008%4 H 11,441 0.56% 0.18% 118% 19
| _ 200843 F 12,013 0.95% 0.15% 1.63% 16
[~ 2008%2H 12,567 0.88% 0.11% 1.35% 1%
___z_oga'@g 3,083 1.04% 0.15% 0.87% 7
[T Z0075% 12 3,67 0.82% 0.09% 0.78% 2
[~ 20075 11 2,21 0.83% 0.12% 1.05% 5
[ 200745104 14,837 0.78% 0.15% 1.43% 20
[~ 200759 5,38 0.87% 0.14% 0.85% g
___2_0217#_1% 5,06 0.90% 0.10% 0.97% B
[~ 2007% 5,62¢ 0.67% 0.17% 1.04% 25
[ 200756 A 17,296 0.76% 0.09% 1.37% 14
[ 2007%5 7,881 0.50% 0.11% 0.94% 17
___z_ugﬂf_a% 8,500 0.57% 0.15% 0.52% 25
[~ 200753 5,155 0.54% 0.15% 1.068% 26
[~ 2007%&2 A 19,751 0.49% 0.12% 0.77% 22
___I_CQﬂEI_E 20,349 0.3%% 0.11% 0.62% 20|
[~ 20065 12 21,061 0.42% 0.10% 0.78% 19
[~ 2006411 H 21,676 0.45% 0.10% 0.77% 20
[~ 20065104 22,290 0.32% 0.11% 0.65% 21
[ 2006%9 22,937 0.40% 0.08% 0.82% 15
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Jun-06 2,682,466,927 22,201,046,971 24,883,513,898 0.00% 0.53% 1.0000 22,201,046,971 2,682,466,927 24,883,513,898 24,844,000,000

Jul-06 491,623,098 396,539,088 95,084,010 2,587,382,917 21,804,507,883 24,391,890,800 0.01% 0.52% 0.9947 2,220,105 115,445,444 394,437,431 21,688,943,991 268,247 13,948,828 94,580,065 2,573,669,788 24,262,613,779 24,265,000,000
Aug-06 534,315,800 441,079,566 93,236,234 2,494,146,683 21,363,428,317 23,857,575,000 0.11% 0.61% 0.9875 23,857,838 132,302,558 435,582,903 21,097,200,691 2,831,037 15,699,386 92,074,339 2,463,065,026 23,560,265,718 23,596,000,000
Sep-06 481,821,100 390,428,924 91,392,176 2,402,754,507 20,972,999,393 23,375,753,900 0.08% 0.82% 0.9787 16,877,761 172,997,046 382,093,390 20,525,232,495 1,970,452 20,197,133 89,440,982 2,351,456,459 22,876,688,954 22,937,000,000
Oct-06 456,407,500 366,859,406 89,548,094 2,313,206,413 20,606,139,987 22,919,346,400 0.11% 0.65% 0.9712 22,577,756 133,414,011 356,298,468 20,012,942,260 2,586,602 15,284,467 86,970,235 2,246,615,155 22,259,557,415 22,290,000,000
Nov-06 453,487,000 365,782,702 87,704,298 2,225,502,115 20,240,357,285 22,465,859,400 0.10% 0.77% 0.9628 20,012,942 154,099,655 352,162,061 19,486,667,602 2,246,615 17,298,937 84,438,455 2,142,631,148 21,629,298,750 21,676,000,000
Dec-06 453,923,000 368,062,726 85,860,274 2,139,641,841 19,872,294,559 22,011,936,400 0.10% 0.78% 0.9543 19,486,668 151,996,007 351,238,840 18,963,946,087 2,142,631 16,712,523 81,935,662 2,041,840,332 21,005,786,419 21,061,000,000
Jan-07 556,989,300 472,973,057 84,016,243 2,055,625,598 19,399,321,502 21,454,947,100 0.11% 0.62% 0.9473 20,860,341 117,576,466 448,058,912 18,377,450,369 2,246,024 12,659,410 79,590,636 1,947,344,261 20,324,794,630 20,349,000,000
Feb-07 479,904,600 397,732,308 82,172,292 1,973,453,306 19,001,589,194 20,975,042,500 0.12% 0.77% 0.9389 22,052,940 141,506,368 373,428,160 17,840,462,901 2,336,813 14,994,551 77,151,006 1,852,861,891 19,693,324,792 19,751,000,000
Mar-07 455,152,000 374,823,534 80,328,466 1,893,124,840 18,626,765,660 20,519,890,500 0.15% 1.06% 0.9275 26,760,694 189,108,907 347,661,044 17,276,932,255 2,779,293 19,640,336 74,507,270 1,755,934,992 19,032,867,247 19,155,000,000
Apr-07 453,593,000 375,108,732 78,484,268 1,814,640,572 18,251,656,928 20,066,297,500 0.15% 0.92% 0.9176 25,915,398 158,947,777 344,202,771 16,747,866,309 2,633,902 16,154,602 72,017,792 1,665,128,696 18,412,995,005 18,500,000,000
May-07 453,642,000 377,001,448 76,640,552 1,738,000,020 17,874,655,480 19,612,655,500 0.11% 0.94% 0.9080 18,422,653 157,429,943 342,307,177 16,229,706,535 1,831,642 15,652,210 69,587,560 1,578,057,284 17,807,763,819 17,881,000,000
Jun-07 453,718,000 378,921,513 74,796,487 1,663,203,533 17,495,733,967 19,158,937,500 0.09% 1.37% 0.8947 14,606,736 222,346,980 339,027,407 15,653,725,413 1,420,252 21,619,385 66,921,666 1,488,095,982 17,141,821,394 17,296,000,000

Jul-07 470,799,500 397,846,998 72,952,502 1,590,251,031 17,097,886,969 18,688,138,000 0.17% 1.04% 0.8839 26,611,333 162,798,744 351,653,234 15,112,662,101 2,529,763 15,476,198 64,482,033 1,405,607,987 16,518,270,088 16,628,000,000
Aug-07 537,176,800 466,068,182 71,108,618 1,519,142,413 16,631,818,787 18,150,961,200 0.10% 0.91% 0.8750 15,112,662 137,525,225 407,792,571 14,552,231,643 1,405,608 12,791,033 62,217,434 1,329,193,913 15,881,425,556 15,963,000,000
Sep-07 482,724,100 413,459,615 69,264,485 1,449,877,928 16,218,359,172 17,668,237,100 0.14% 0.85% 0.8663 20,373,124 123,693,969 358,180,560 14,049,983,990 1,860,871 11,298,148 60,003,906 1,256,030,987 15,306,014,976 15,381,000,000
Oct-07 456,457,500 389,036,922 67,420,578 1,382,457,350 15,829,322,250 17,211,779,600 0.15% 1.43% 0.8526 21,074,976 200,914,771 331,698,186 13,496,296,056 1,884,046 17,961,243 57,483,704 1,178,701,993 14,674,998,049 14,837,000,000
Nov-07 453,487,000 387,910,324 65,576,676 1,316,880,674 15,441,411,926 16,758,292,600 0.12% 1.05% 0.8426 16,195,555 141,711,109 326,868,003 13,011,521,390 1,414,442 12,376,371 55,257,403 1,109,653,776 14,121,175,166 14,213,000,000
Dec-07 453,923,000 390,190,342 63,732,658 1,253,148,016 15,051,221,584 16,304,369,600 0.09% 0.78% 0.8353 11,710,369 101,489,867 325,928,767 12,572,392,387 998,688 8,655,299 53,236,342 1,046,763,446 13,619,155,833 13,673,000,000
Jan-08 557,877,300 495,988,595 61,888,705 1,191,259,311 14,555,232,989 15,746,492,300 0.15% 0.87% 0.8268 18,858,589 109,379,814 410,076,911 12,034,077,074 1,570,145 9,106,842 51,168,775 984,917,684 13,018,994,758 13,093,000,000
Feb-08 480,145,600 420,100,869 60,044,731 1,131,214,580 14,135,132,120 15,266,346,700 0.11% 1.35% 0.8147 13,237,485 162,460,040 342,262,852 11,516,116,697 1,083,409 13,296,389 48,919,396 921,618,489 12,437,735,186 12,567,000,000
Mar-08 455,152,000 396,951,279 58,200,721 1,073,013,859 13,738,180,841 14,811,194,700 0.15% 1.63% 0.8002 17,274,175 187,712,702 317,645,948 10,993,483,871 1,382,428 15,022,381 46,573,028 858,640,652 11,852,124,523 12,013,000,000
Apr-08 453,593,000 397,236,135 56,356,865 1,016,656,994 13,340,944,706 14,357,601,700 0.18% 1.18% 0.7893 19,788,271 129,723,110 313,550,809 10,530,421,681 1,545,553 10,131,960 44,484,223 802,478,916 11,332,900,598 11,441,000,000
May-08 450,852,000 396,339,193 54,512,807 962,144,187 12,944,605,513 13,906,749,700 0.17% 1.22% 0.7784 17,901,717 128,471,145 308,494,310 10,075,554,510 1,364,214 9,790,243 42,430,552 748,893,907 10,824,448,417 10,930,000,000

(HFRr) Credit Suisse
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K(EDiEEILTHIS : CMBSOFHRERED

» GEEICLHERTCMBSA— U DLTVEZRSTRG/KEIZHIZ 5. i d
CMBSA—2DMERFZITHO>T, BFDFBEE EDHICLTVOIKEMNE
TIH5EHEAFZRY AN, RFHLERX NSV Fv¥—NHmHZL)N,

n ZOHRER. AA AT UV IIFEAUF)— - RTLYy F&EYFHE24 F
[CEHERESINTULSD,

Pricing ranged from Swap+135 to Swap+165

Deal Date priced Thickest AAA Subordination of the Average Pricing

Tranche AAA tranche (%) Life (Yr) Spread
WFCMT 2010-C1 2010/10/28 A-2 17.75 9.7 Swap+135
COMM 2010-C1 2010/10/20 A-3 17.38 9.6 Swap+140
JPMCC 2010-C2 2010/10/7 A-3 18.25 9.8 Swap+150
GSMC 2010-C1 2010/8/4 A-2 18.50 9.9 Swap+135
JPMCC 2010-C1 2010/6/11 A-3 15.00 9.5 Swap+165

(W PT) Credit Suisse
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KEDEEHIEHE : CMBSO— > M60H L EIEFE

" CMBSH—>®M608 LI EIEFER(E, 2010511812, BIALL+29bpD
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" FEAIEE S LRMEMICH S -6, 60B LI EEFEIL2011FICA DT
H LRI DHRAH
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Leveraged Loan DTG iRE

" 2010F D HARLEE(E$319 Billion

= 2011F N#AKEEIL $300~350 Billion & F4
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" 2008F10A1X, Ny ¥+ 772 FXMarket Value CDOIZ & 5 5EE1E
hhgEE -7 (RT L FIX10A 21+ T+515bp)
" 2010F12A31HAED R T L v KX 558bp (RIIA XKLE-22bp)

Credit Suisse Leveraged Loan Index
Discount Margin (3-year life)

2000 bp -
1800 bp
1600 bp
1400 bp A
1200 bp A
1000 bp

800 bp -

600 bp

Spread Approximation (bps)

2010/12/31
558 bp

400 bp

200 bp -

0 bp

..............................
cccccccccccccccccccccccccccccccccccccc
nnnnnnnnnnnnnnnnnnn

(H ) Credit Suisse

CREDIT SUISSE



Leveraged Loan vs. High Yield : T2 #JL RO

" 2011F DT 74 J)L FEFE[X, Leveraged Loan T2~4%. High Yield T
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KR FEZRAET

G512 DVT @ T

115 R R

» HiGRE(L2006FEE TARILAKL=A. 2007E8ALIE., RAIZRER
FEo=SIVOFF-HIREZXHELELLGY ., TiEORBELIHEE LT,

European Structured Products Issuance

Volumes (€mm)

Sum of Note Issue Size €mm Year
Asset Type 2002 2003 2004 2005 2006 2007 2008 2009 2010
Auto 7,802.34 3,711.50 8,062.44 9,228.86 13,345.39 14,305.61 5,246.55 6,601.96 4,648.10
CDO 20,306.12 22,899.39 35,723.15 70,955.91 89,215.93 68,489.75 6,310.46 356.00 2,453.00
CMBS 22,350.94 12,581.12 21,303.39 47,751.49 62,900.17 43,315.09 - 1,560.31 1,533.90
Consumer Loans 4,966.52 8,500.80 1,669.10 3,162.60 11,047.82 1,300.00 3,400.00 - -
Credit Cards 6,428.22 8,132.67 10,714.31 12,979.15 3,186.48 460.71 948.04 - 1,619.06
Leases 6,808.67 3,442.50 9,129.00 8,910.13 6,126.04 3,314.54 - - 160.00
Other 7,514.96 16,889.38 25,265.54 23,076.15 29,762.58 11,214.29 3,810.01 6,406.61 1,844.69
RMBS 69,295.68 116,307.93  130,527.04 164,828.00 266,139.25 208,936.36 10,418.58 21,835.15 52,495.19
WBS 9,693.54 13,285.40 4,033.04 6,083.97 4,167.66 6,718.00 442.27 741.35
Grand Total 155,166.98  205,750.69  246,427.01  346,976.26  485,891.32  358,054.36 30,575.91 36,760.03 65,495.29
RMBS (UK total excl. cont Europe 29,625.86 49,097.32 68,375.71 74,677.80  136,772.09  107,473.89 1,123.42 8,230.05 27,883.53
RMBS (UK prime) 22,430.53 35,975.16 44,553.36 52,275.31 99,690.38 68,486.85 1,123.42 8,230.05 27,883.53
RMBS (UK non-conf/BTL) 7,195.33 13,122.16 23,822.35 22,402.49 37,081.71 38,987.05 - - -

(HFT) Credit Suisse. 20104£9 A 30 IR7E
BERA~RFELI-EEDHEET LL. ECBEBoE~NB{RIZHEL=ZEILRRL =
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R EEZETIBIZDULNT - HiERE

" 20105 MDRMBSD 1T IL. £4080.15% (UK RMBS =1+ &K
MD42.57%)
= Auto ABS OFITEEIL. £ D7.10%

Percentage (%)

Year

Asset Type 2002 2003 2004 2005 2006 2007 2008 2009 2010
Auto 5.03% 1.80% 3.27% 2.66% 2.75% 4.00% 17.16% 17.96% 7.10%
CDO 13.09% 11.13% 14.50% 20.45% 18.36% 19.13% 20.64% 0.97% 3.75%
CMBS 14.40% 6.11% 8.64% 13.76% 12.95% 12.10% 0.00% 4.24% 2.34%
Consumer Loans 3.20% 4.13% 0.68% 0.91% 2.27T% 0.36% 11.12% 0.00% 0.00%
Credit Cards 4.14% 3.95% 4.35% 3.74% 0.66% 0.13% 3.10% 0.00% 2.47%
Leases 4.39% 1.67% 3.70% 2.57% 1.26% 0.93% 0.00% 0.00% 0.24%
Other 4.84% 8.21% 10.25% 6.65% 6.13% 3.13% 12.46% 17.43% 2.82%
RMBS 44.66% 56.53% 52.97% 47.50% 54.77% 58.35% 34.07% 59.40% 80.15%
WBS 6.25% 6.46% 1.64% 1.75% 0.86% 1.88% 1.45% 0.00% 1.13%
Grand Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

RMBS (UK total excl. cont Europe 19.09% 23.86% 27.75% 21.52% 28.15% 30.02% 3.67% 22.39% 42.57%

RMBS (UK prime) 14.46% 17.48% 18.08% 15.07% 20.52% 19.13% 3.67% 22.39% 42.57%

RMBS (UK non-conf/BTL) 4.64% 6.38% 9.67% 6.46% 7.63% 10.89% 0.00% 0.00% 0.00%

(HHFRr) Credit Suisse. 201049 A 308 IR7E
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UKRMBS : #l6hTOHEZE LSz hAO—2F

#% NO CASHFLOWS #=+ Mtge DES

Bloo SECURITY DESCRIPTION Page 1 of 3
ARKLE 2010—2X 1AZ2 0% 5/17/60

ISIN: X50551623365 Issuer: ARKLE MASTER ISSUER PLC l

Series 2010-2X Class 1A2 Exp Mty } FLO

5 MBS: FLT,STEP

CURRENT 5

Oct10 20.080BLN | ( EG GBDBLH No Cap MDY Aaae

" Fact 1.000000000 . ; @ ] Flr=1.15% CALLABLE

0ct10 Cpn 0% | | 1st coupon 0% | | Quarterly re: ) Lead Mgr: LTSB

Next Paymt 11/17/10 | | 1st paymnt 11/17/10 Trustee: BNY

Rcd date  11/16/10 | | 1st settle 10/21/10 | | Quarterly PAYMENT

Beg accrue 10/21/10 | | Dated date 10/21/10 | | pays 17th day
End accrue 11/16/10 | | px 100.000 0O/ 0/00 | | 0 day delay
Next reset 11/17/10 || 1st reset 11/17/10 || accrues ACT/360
Class/Deal Pct N/A Class/Deal Pct N/A

65) Personal Notes 14) Identifiers NO COLLATERAL AVAILABLE

Clearstream
Euroclear

500 Europe 44 2
> 1000 5.

() the BLOOMBERG PROFESSIONAL™ service
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" R VIX, 2008 FEDEMEHLUR. FEFREZER L CTERAZHR
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" EmRELT, RERQFZREHR
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" kMY, TSR, A F ) TIFXEARE

" AR D ERIL FAILIE, 2008FFLBED ELMNE L LY

" Moody’s [£20105F78(Z. kA Y Auto Loan ABS D#{TITRAL %
2HTA T REMIZEEL
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K4 WIZH I+ BAuto Loan ABS DHE IR

INEEFERELEBRALSEBEICEY.,. AAAZFTOD F S o 48R0

SC Germany . Globaldrive 2010- . . . SC Germany | Globaldrive 2009-
Issuer AUto 2010-1 Cars Alliance A Driver 7 Bavarian Sky 2 Silver Arrow 3 AUto 2009-1 D
Santander RCI Banque . Mercedes-Benz Santander
Seller Consumer BK Germany FCE Bank|Volkswagen Bank BMW Leasing Bank Consumer Bk FCE Bank
Seller group Santander Renault Ford Volkswagen BMW Daimler Santander Ford
Seller rating AAIA2/AA Baa2/BBB- B/B1/B- A2/A-| BBB+/A3/BBB+| BBB+/A3/BBB+ AAIA2IAA B/B1/B-
Assets Auto loans Auto loans Auto loans Auto loans Auto leases Auto loans Auto loans Auto loans
Jurisdiction Germany Germany Germany Germany Germany Germany Germany Germany
Rating agencies Fitch/Moody's/S&P Moody's/S&P Moody's/S&P Fitch/S&P Fitch/S&P Fitch Fitch/Moody's Moody's/S&P
Rewolving/static Static| Rewlving - 15m Static Static/| Rewolving - 12m Static Static Static
Multi-issuance vehicle No Yes No No Yes Yes No No
Master trust No Yes No No No No No No
Sold/retained Sold Sold Privately Sold Sold Sold Retained Retained Privately Sold
Date issued 2010/7/29 2010/7/7 2010/6/29 2010/4/22 2010/2/10 2010/1/21 2009/11/26 2009/11/20
Legal final 2014/7/1 2023/4/18 2018/4/20 2016/5/21 2013/4/15 2012/11/15 2019/3/11 2017/10/20
Deal size (€m) 600 1,000 503 519 800 1,700 1,000 234
AAA size (€m) 567 873 474 500 742 1,600 945 214
AAA CE (%) 8.5% 13.7% 13.4% 9.8% 11.5% 8.5% 8.5% 8.6%
AAA WAL (yr) 1.8 1.8 2.2 1.9 1.9 1.2 2.1 2.3
Q)Apf pricing spread 105 115 160 70 85 2.35% fixed 90 175
Tranche rating AIA3IA A/Aa2 AIA2 A+A+ AIA BBB AJA2 AIA2
immediately above RF
Reserve (%) 3.00% 1.00% 3.10% 1.25% 4.25% 2.60% 3% 4.45%
Balloon (%) 29.0% 42.6% 90.0% 82.4% n/a 44.4% 16.6% 89.3%
Specially
dedicated .
- . Collections -
Commingling Risk account / advance Commingling
Cowerage Commingling . Resene
mechanism
reserve upon
trigger breach
Swap counterparty Natixis| ¢! Banque (CA-

CIB as backup)

(K ) Credit Suisse
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= RMBS : SMHL Securitization Fund 2010-2E
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Overview of the Notes

Type: Prime Australian RMBS
Amount: A$1,200 million equivalent
Joint Lead Manager: Credit Suisse
Pricing Date: 2010/7/2

Notes Tranche Size Ratings WAL (yrs) Margin

Class Al USD 335 Mil AAA/AAA 1.54 3mth Libor + 120bps
Class A2 AUD 363 Mil AAA/AAA 1.56 1mth BBSW + 105bps
Class A3 AUD 383.5 Mil AAA/AAA 5.68 1mth BBSW + 110bps
Class AB AUD 33.6 Mil AAA/AAA 7.91 n/a

Class B AUD 21.65 Mil AA-/INR 7.91 n/a
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DSCR - Debt service coverage ratio
LTV - Loan to value

AT - S&P DRREHM 5 Credit Suisse YER

X 1512, KED CMBS 2 —>2® 60 H LA HIEHRSE HAD CMBS 0 — 2B 5T
TAN hu—rOEIGEER L, BXKE BIZ, ERRITENO —REZ WS TWHD R, Ik
DT 2 X572,

KED CMBS B — 3 fIHER b BEMT THEZ EnDS, 71T 4 « AA AL 2011 4
A>T Bh 60 BLLHIERFRO S 570 5 H{b%E RIAATWSD, Laxs, CMBS 2—
DOIEBOE— 713, 2016 4EDF) 1220 f& K, 2017 FEDH 1250 & KL & 7250672, on
WL CHATIE, 1JkMAEB 25 CMBS = — L DEBEO Y — 7 1% 2010 Ficfkb o7,
L% D CMBS 1 — > DESETEIL, 2011 4EI2H) 7000 (& . 2012 41249 6700 & . 2013
HELIREITA 5400 (B F 2> T <,

H#*x15: HRXOCMBSA—2DY LYY k- T7 T A2 LADIKR

16% - AAR:CMBSO—>IZHT5T 74/LbO—2DEIE 14.5%
14% 4 =o=:KE:CMBSO—rMD60R LI LIEH#R
12% |
10% 8.4%
8% |
6%
4% -
2%
09 S=0=0=0=0—0 . . . . .
2 8 8 8 8 383 8 3 3 3 3 8 g 2 2 9

HAT : BADT—4 (3 Moody's. KE®DT—4 (L Credit Suisse

SHBOEHEHIENE

KE OIS EHTS T, 2010 4E# 212 CMBS O FRITAIESL L CT& 7=, 2010 4E 11
AnSihE > - BAERME 5 (QE2) I2LD A7 Vo LR b, M REpE4L H
ff& Lz CMBS O F A hiLFEIZORNB -7 L 572, F-ICHITEND CMBS Ok
We LTIiE, ONERIZHSRT CMBS B —2 @ LTV Z2RSFRZRKECIZ -0 . OfF
CMBS v —Y DORERFEEITI Z & T, BORKRE & BT LTV OKENME T3 25 A

5 T, 60 HELEAER L7 CMBS i — 13, 574 /b h LRE SIS = L A%,

EEEERRA NS TO— - LIR—F 9
2010 £ Review & 2011 4 Outlook



CREDIT Smssa“

20114 1A6H

LR ANTZZEBENSE D, 7 LT 4« AL AL, KENZEIT D 2011 £ CMBS O34T
% 2000 4E D 2f5LL B 2508 FL & FLAA TS (K% 16)

KETIX, CLO OFEITH 2010 F% 122> TERIL LTz, RNFXV ., =747 46
TNy 77 —%BE L, BREHMZ2E TR EDRSFUBRA NI I F ¥ —0
CLO &< A oND k977, HHIFAITH 2010 4E4 4 NEHIIME L -8 27T, 7
LT 4« AL AIX 201142 H1F D CLO OFITAAZIE Y 201040 2 fi5Lh o> 100 {8 Rv
LRAATWD (K 17)

H#16 : KE®D CMBS OFEITHR & 2011 FHRITFE H&K17 : KED CLO DFTH & 2011 FHRITFE

250 . 120 -
200 A 100 -
& 150 S 28 ]
3 - 3 ’
50 - [] [] 20 1
0 T |_| T T T T T = T T = T ._I O =1

— N ™ < Lo © N~ [e0] (o2} o — — N ™ < [To] (o] N~ ® (2] o i

o o o o o o o o o — — o o o o o o o o o - —

o o o o o (@] o o o o o o o o o o o o o o o o

N N N N N N N N N N N N N N N N N N N N N N

AR : Credit Suisse

RAXEITEAVD
+—H—&F B UK
RMBS TH#I®THE b+
SV INETINE

10

HiFT : Credit Suisse

o CONETIE, #iE MBS LISAOGERLREM O FHITRINET 28 X2 E T
DEIARBNRY, 7T v bk 3BD 1%EF]SITIFIX 20114 12 AR E TH< T, AR
EORBIFEITHNRE, ZHUCH U CERECH 2 SREFOFTERMIT B SRR Y m
i EB 2D,

ENOEHFTHICBIE LWEE XSGR D ©, EFOERIZD-< U TiEdHH 0
WM EHAD TS, WA ORE SN & LTk, OEM#EEZMN T 572012, 3T
HEN+OEELCa vy bR TEE 28, QAT Ly RRELR T L @RIz X
ZR— b7 VAOHGBEIREIEETCH I, YT 7T L -0 —rDXITHR— T+
UZARENPARIL I D T HRWniz s, FEREMES DR T — ANk e L T2 T
HHZ L, REPEERINLY, TOLIRFT, oA A YTELF ) DX —F— LT D
UK RMBS THIOCTHE F7 > v =28 2010 4E 10 AICRIiTENTZ, ~AFX—+ T A )
DFIT S 28 FRIC—FEEREIND 7 Ly MET, #KHT1X AAA, 7 —FR X3, AH
Libor+115bp TH - 7=,

BUHIHENIC H 285972 & 2011 4R 13, efaiig (TR - HIE S C & 7R e inic e
I D BIHA T T DHFE LT AL D,

BRMERATIX. AT TEBROIESTRE] 2 oebE 5% AN Sh T,
Thbb, BHSHIIOFERLEmOL Y VR —F =P — = LTS v F B a—
I L, @QRKER ZMOBEUEMNEL i L bEGwREE S5 L, @FEMNEEDT
T AN IRIREDNRT =< A RITY MOFHBRM & IEHGEET 5 2 & TER - &
PEOWHWT 2 T L, REICHRERHIZ AU Lo TRRLTE L, BEXD
AEASAERICIRE T DBRCH S0 &2AT 9 2 I8R5, E L TW AR ho
BURMEOA ) PR—F =Y — W —% A U F Ea—FT 52 LI TR, STREHD
BLAD D, BHE L TORWMOBEPREE O REAF L THESHTT 5 Z L b Ty,
ZOX D7 MEROIHIE] 2SN —ERERDEDE TN EEZ TN D,

SRMEHERIT, N—FL Il O AR b7 EORTIFRIL ORI OF T, BEFIZLD —
OV A7 EROBIENRDENTWS, HEMAT/HE] ICELT, REFH LR EMNE
PEDOERELZA LY —ICAFTHREDT 2—F IV V2 A 2FEE LT, [EROIEFH
M ZEGHDRTIER LR, OB, EOREDOT 2—F VU Vx U AZEBTIUL
B Y FOREL NRATELD)N, FO L ULEITMA TV A EERIZIZWIT T,

EEEERRA NS TO— - LIR—F
2010 4 Review & 2011 4F Outlook



CREDITSUISSE“

20114 1A6H

3. RTREERE

AR L7z & 912, R0 7R Lpa i ORI TR 5 1 ¢, (EEERIEHE MBS ©
FARFH 7 AR LT D, 2 OFER, BT O@hm A 7.5 & 2010 4 OENAZE
2N 56% (KFE 21) &, #E 4EBMTROBERNE BTV, i, 7% X
2007 4= 52% 70> 5 2010 4D 28%~., [EWNELEE H 2007 45D 16% 7> 5 2010 4D 5%~
Rk CnvAd, 720 ABL S 2007 5D 6% 025 2010 FE D 11% ~tFR %A FiF T\ 5,
2008 KDY —~ 2« 3 v 7 BITHERER M ORI 7 1 — UK & < P 7288
5. BHlEEM AT 5 S4B D/A o — 2 (Asset Backed Loan : ABL) ~D & = — AN E
FoTWBERTHA D,

E&18 : RITHEINEE (2007 £) E%19: RTMEINESE (2008 &)
S s ERAE i-A

B RaE
52%

N

- 24%

16%

AR : Credit Suisse

HiFF : Credit Suisse

MF20 : FEITHEMNEE (2009 F) H&21 . RTHERNEE (2010 F)

ABL
16%

a1—nA
0%

EN2E
46%

oA
56%

AR : Credit Suisse

EEEERRA NS TO— - LIR—F
2010 £ Review & 2011 4 Outlook

HFF : Credit Suisse

11



CREDIT Smssaﬁ

ERNEHE. 89 #.
157 kS AT
Sh, 184 4. 643 35
DI HETIFES NIz

2011 & (&, FITREE L
TIZBEET 3 kMH®A,
2010 & £ B K#E%H
F18

12

20114 1A6H

4 BT ER

2010 FE DOASATIT AT 1L, ERBEIZOWTIL, 894« 157 F T vy =23 RiF &7,
2009 £ED 331k« 107 b T O EIF LB &L 2010 RIS, Rl b
(2 2009 4F % L D% LT EETH T,

FEERNZEMICONTIL, 184 - 643 T =M T &N7Z, CMBS O T
DWTIERDR L7228, 1714 - 626 h T o> = &2 LT\ 5,

M#*&22 . 2010 F HABEIKRMATER

CMBS RMBS ABS Do Z0ih Rt a5t

BETF 3 15 28 15 31 0 0 89
ro i 30 52 24 51 0 0 157

[-advi i~ 171 3 7 3 0 0 184
ool 626 3 9 5 0 0 643

HiFT : Credit Suisse

5. 2011 £DEE

2011 FDFATEIT. RMBS OINZ RiAZ, k& L CTId@4 T 3 JEH5R, 2010 4F%
T kRS KEEE TS D,

F&23 : FEHFEERBETERELE 2011 FRAEL (B kM)

2011REL
2009 2010 2011548 ($$2010%)
CMBS 043 0.09 0.05 SIEHEREREIIRLL
20115 ECHT5 93D RH LA ET
RMBS 2.04 1.86 2.40 BHVBS /5118, REIRVES(£20102 g6
ABS 0.86 0.62 0.50 e
CDO 0.08 0.10 0.05 BAR DR
Z0t 0.22 0.27 0.25 L
&t 3.63 2.92 3.25 2010£%E FLES

HiFT : Credit Suisse

RMBS D 31T4AIL. (L4 EMiE MBS OIN4Z T84 5, 2010 Fix. EREIEEHR
BERIE ([77 > b 35] S) OYY W0FERO 1%EFI5] FiFIc L 5 BERiESEHOH
INAS 2010 4E 2 H LARRICEEE 272 > 72, 2011 E 1%, D1%&HI5I TIFOghEN 12 ARKE T
T LEMBIEcESZ L E, @7 T v b 35 OBEBHESFENSEIMERICH D Z L
D, DT A REDORITH & RiATe,

B RMBS. CMBS, ABS. CDOZ DWW TIEHIN L= Y . HREITAINE 28 & 2
72K, 2010 M AR Flal 5 #1752 THT 5,

EEEERRA NS TO— - LIR—F
2010 4 Review & 2011 4F Outlook



. il
CREDIT SUISSE 20114 186H

TARY A=V 9 —TFRUTA9IR

FFHFIRAS -Y—F4745—3>
BIR MBRERT - TUE. ST EIREFLIEIEHFICOVT. (1) KRELR—MIREIATOWEIRBAITRTOLUZEES L VHFHICHT TN ETNOBEANNRREERICREL.
(2) TNZFhOHMLARAELR— MRS TVDHRFEIIRMAIC, BEENCHLEBENCIASEELTELT. FLSERILEELAVI L2RBHFET,

EELGT4RO0—Dr—

Credit Suisse [FAFEMADIIHEMNHY AHEKRTEMRE B BNOLVMEERE LR— FOAERRT D LEAHE LTVET, #BISDLTIERDY w9 h 5Credit Suisse's Policies for
Managing Conflicts of Interestin connection with Investment Research”% BB &0V : http://www.credit-suisse.com/research-and-analytics/dis daimer/managing_conflicts_disclaimer.html
Credit Suisse [FARTAHAELR—MIDWT, ZIITRENERBOBRICEENGHRELZEA S 24BEE. V59 —H50EIX—7 Y FOBRAICEL LTEEGRABROLDET
BLEEAHELTVET,

AABLR— FOEREBEL L7 F YR &, Credit Suisse DRIRBZEELHETIHRALBERICEICHIMEZTM>TVET ., ZOKRIRIEIZ(E Credit Suisse DFBERITER
BEUEHIBFAEBICE > THREZNENEEFATVET,

Credit Suisse [FARELR—F TERSNTWIBEDS F- (LREBREECHETRET HAMEMEIH Y 7,

Credit Suisse [ELVOADEFHT, ARAELKR—FTERSNIEIHEZRERAL TS/ LTUWVTHEMEAHY £,

Credit Suisse [FARE LR— FRITATE. ERSNEREEEOB/EDT v b - A=V ET o TV BAREMENHY £,

AFBELR— b+ THE SN EESICE T 2 EELRATERIC D& % LTIL http/iresearchdisclosure.credit-suisse.com & ZH8U V=12 < b, +1-212-538-7625 £ T O EKBELET

BE 12 Hh ABICESREHNRRLELS T T -/ Ya—- FL—F - 7A4F 47 E LU Emerging Markets Soereign Strategy Group I2&2 7 7 824 VR LR ORBIZDEELTIE.
RDYH ETSBBEE LY hitp/fresearch-and-analytics .csth.com/docpopup.asp?ctbdocid=330703_1_en Ft=. Locus DI THA hADT VI EREEBFHLOBEHITRD Y V0 %
BB &0 httpiwww.creditsuisse.com/locus

Technical Analysis [Z& B H#RDREFICDEHELTIK, KDY VY ETSBL S ¢ http/www.creditsuisse.com/techanalysis

Credit Suisse [FHBICET 2ULW0EDT F/A 1 RBREWZ LER A, AFELFR— FTER SN IKEENBIB Y 2iLilE, MBECLITNRBOENTOEREZER L TEMNID
DT} L 25 LEFEREERO O FEE A,

IR—VUT - 2—7y MRIZET3#EROES
R “BLY #EORTEE. dREHENVRY - TY— - L—+E2LESYE2—2%47-5F & Credit Suisse AFERLTNS I EERLTVET,
Y “FYT HERORREE. REBEHENYRY - TY— - L—+rETEZYF—2%3fz5F & Credit Suisse N PEL TSI EERLTVET,

HEICET S ROESR

HLv: “HLY #EORREL. Credit Suisse AV Y—FHRE LTV BHBEDRE /NN T+ —I VANFE—RENTHRLELL AL ELD & Credit Suisse AFBLTNDZEERLTVET,
T2 b7+ —LA: Credit Suisse B H—FHRE L TWSHEBEDRE/N T+ —I VAN RA—%ERNTFHYEZL LES & Credit Suisse MFRL TSI EERLTVEY., COREET
ifEIE. ERTOTIFADNRENTHI0E LLEHEFAICHD. HENBNMHESA TN D, EREHICLRIL Dy FHEREVLOOHREY 4 —VICEVWTEEFYELED
RN H D, HEDS—ZM CreditSuisse [CE YBEINTNDI LEZBKRLET, SO& S HitEIZ. THEBRENARS 2/ ILICE S EBHREBI R INBEIAREMSHYET.
T—4y bk LR CreditSuisse i) H—FRHRELTVIREDRE/ T+ —T VAR —EBERDFY L AILIZA S & CreditSuisse NFELTNDIZEERLTVET,
FoB8—18D4—L : Credit Suisse ) H—FHEE L TVWSHEDRE/NT+—<7 U ANR—(ERFEE TES & Credit Suisse NFRLTNSIEEZRLTVWET, ZOHHEIC
BT A&k, ERIOTI7AULNELERICHD. ERAEREMNENHENBRIESA TV TEREHEICLAREETTHS. LEDT—RAM Credit Suisse IZKYBESNTLVD
CEEEKRLES,

FY: “FTY” HEORREL Credit Suisse YUY —FRHERE LTWDHBEORE/ T +—I U AAFE—EEATHETLLALIZH S & Credit Suisse AAFEL TSI EERLTVET,
YARYOIFYF: BEDKRTISHELTIE, Credit Suisse 1E#tEH & WEITERES, HRAICLY, RARTEBZTPFE LIV ZTOMOBENKATICEVTHRAEFMEEL—
DIAAY FHHBRENET,

/v bk bA4Tw R : Credit Suisse Global Credit Research E7=I% Global Leveraged Finance Research [£. JH—F®RE LTV RRHBEORTEREHN—LTNDH, BEATIEYSZ
HHEOBEICETIERFIRELTOEVIEERLTVES,

/9 b= h/8—F: Credit Suisse Global Credit Research & Global Leveraged Finance Research DWW 4, JH—FHERE LTV IHBEORTERZHN—LTEL T, ARTHREE
NITEEL WD ZHEOREICETIERBRHELANVI L ERLTUVET, Credit Suisse NAN—LTWEWESHEFEERECEL T Y—FhoiR#HIT I VA EDIZI 2=
T—varvd, ARERICESVEBHNODOEERIBEICE S LVEH (reasonable, non-material deduction) TY

#HEICEATBYRY - HTT)—OER
YRS - AFIY =, N A =L FE (BEEEN) EERSNDHEORAY RVIETEHET, 300URY - ATTU—ADH>TOET. [T BS 1 — )b P
RSN . URIHETNE LEBHEICE (RN . ThETESHEICE TEFH ERELET,

Credit Suisse 2 L v MR D ES

Credit Suisse TIEREBHEI SABLUVY ORA—N—DOHRTKIZH L, LDy FMHEZT>TVWET, L2y FHEXLZEEDERNICHET I LHOFMRI<CLDT, I
HOBACTHEZHRTDHIOTIESDY FtA. 7LDy FHEDEFR (AAA #. AA 1§, A 1. BBB 1. BB 1. B 1) (. HIBEY ICERMBEBEEIT T H5RITEROENICET S
Credit Suisse DFHAEICL > TROLNET, EHTITY—I&. ERAICEIELE, P, FROFRISSIHEMESI. LEARBERAOBE VWY THTI—LLE>TVET,
AAA R ERE, AAAIBDI. AAA B TR BXEEOEREXREZBITIAHRNIBI->TEVLEDTHHEERLET ; AABER. AARRDAI, A ABTR EXEE0OSREREETT S8
AENEYBNEDFHEEZRLET ; A BLEL, ABPE, A BT BEEEOLRBEHLETTIENEEVEDOFELZRLFT ; BBB # L. BBB #HfI, BBB 1& F—EHE
DEMBEFRZEBTTIENLEN THEH . BF/BEUMBRTOBEICE > TEBEBITEANMET T 2AMENGVEDTHEER LET, BB KL, BB #&dhfi. BB TR —EHIC
IFRBULTERAHY . KELERAYRIICTILINTVHLEDFmERLET, B LA, B P, B TR BEEEOEMBEBR AT T SREANITBO TELS . BF/BXMBRR
DELIZE>TELEEEZZTOTVEDTEERLET, CCCHLELL, CCCHPL, CCCHTH EXHEDLRMEBEBITT 2RENEIHBOTEL . BFLRF/EEMBERRITK
BFIHEDFFmERLET, CreditSuisse DY L2y FEHEilL. &3 LERMFTRHOBMATEEBET 20 TEHY FRA.

HBAAHELHE. TUNRTF4 T T aVIcBTET4RIL—T—

HEHIES. TUNT4T. T2 a3y (OTC OFUNAT4 TEEVA T avE80) BERLSBERTHY . TRTCORARCHELERGITHHY £tA, EHBLNYRY £
STENHY. TOVRVZEML, BET I LDTELIREROAICHL-EMBRTHIEBEAONET, CELITHL T, $TOER, LB, #E, HEHCEAL. TORMAFT
EHBERELVICETOMDT I = A - F—4 ETREVELET, REICET HEREITATEENLLOTHY . ERURSIBREERLELDOTEHY FtA,

OTC TUNT 4 TWEIEREBEDSIZFEFTL A VERETHY .. BEIERFASATVIEERICIE. BAICZTOEENLRY RV EYA—VFHRICEBRL. BEHROBEM. B, MKE
FULHBEDY V—RPZOMDOEET ZRRICES LT, TALNBEYNENEBEMICHIL S L LERBOLET., FLEBEHRIHHELILIS5XTRELEDNL L SE, B,
Kt AR, TOMOT RS HF—LLBALS DI LEREBOHLET, OTC TU/NT « TEEIZEL TIL. Credit Suisse Securities (USA) LLC ( “CSS LLC” ) M4 - REIZK Y.
Credit Suisse Capital LLC ( “Capital LLC” ) ABFHk & DML B R EHMEIOM—DRZYLBE LG Y FET ., CSS LLC [X SEC BHFENDITO—h—/T4+—F—THY. NASD, NYSE.
SIPC M * >/8—T¥, Capital LLC I& SEC HEIISE@HMENA TS TOTCTFUYNTF 1T - T4—F—1 THY. SEC DRHTIZHSH—H. SIPC F=12MhD B ERFE~DNE ZHEH
5N TIEVERA, OTC AT a3 PO MDEEHKRICET 2BR/TIE. TOBREUYRVEFEIASATVSRRFNLHAICOAEINTE Y. EROBRL YR (FHEOKRR
RETEDLDEBEZONET, BEROBEKIE, ALKR— FTERSN TV 22RMAMKCREBIELFRKIC, OTC AT avFELRA T a vEERRNSEHRO=_— (B LI
DTHEINENEEEICERTS 5T LEHEIHLET, Credit Suisse [FMEIFKREHDT FASRZET>THELT. (HHIEETOZMALTWVRY) MBET7 KA F—F£ 125
RRABLLTOEBETICLELHYERA, E<DF TP a VIGITIIABOEELEERT I ENEETHDH. 7723 VEGIERF SN TV LIBREROERIE. TOMEIOFE
RICHABORIFTERICOVNT, 2V IR -7 RENAF—[THHESINDZLEHFBDOLET,

RD') % Hh 5 Options Clearing Corporation DFIRELEE Z—& < &L« http://www.cboe.com/LearnCenter/pdficharacteristicsandrisks .pdf

RATLY FPR S FLBEEBBOA T2 a vREEMARAALELT T a VBT, BEIQR METHENHYET, FHRELIUMEIIR MIBRERDERERREELAT H—F
REGDFAHEMENHYETOT, TOREZF/RINDILEZBBOLET,

HHEERR F5FO— - LK—k )



A\ N
CREDITSUISSE

ALHR—FIREEIN TS Credit Suisse FfzI& CS [£. Credit Suisse AG DR ERTHFINDET CTEET 2 THOFEUBLVEERHEEHET . LHOBRBZICET 544
BRIZUTDY >4 & Z8B &L - https/www credit-suisse.com/who_we_are/en/.

ALR— b, Z08RMA. FT. BEHIVEERASECRFICR LTS, $BUME, Credit Suisse AG £=IZFDRESRM (LT CS) LR EFNFhDOHIBTESD D= BEHO
REEVELET D, LHLZEHHETA, M, BELEZOMTRREOERCEEE THIBACEBAOER. FEZTASEACEBICKL 2EREZERLEZLOTEHY €A, K
LR— MBE SN TV 2 EHDOEEEIBNLRHALEVRYTRTCS ITRBLES, -, BRI CS OHFTEEETHLI AL, TOLR—MIRHLZVLIBELEER, B
B BWCFEMRLY, ESHIRE, BUBIURHATDIILEF. ZOFEOMAIHAIDLY, —YRLESNATEYET, KLR— FTEASMA TV I TRTOEE, Y—EX

I—UHLVATE. CSFLREZOHEERUMDEEOY—ER-v—0. & LLFEREEOERY—EX-I—UTT,

ALR—MBHEINATOSER. Y—IL, BHEAERRBOLOIERSNLOTHY ., AIHCTOMLBMEROTECIEZTEHFET 2EMTHEASIN:Y, HDIWNEES L
BEIOBFELALINDIRELDOTEHY FLRA. CS RTOLKR— FTRY LFSNBEENRERAT THD L ERIAT D-ODHEBRIAST o> TOELWAREMENHY ET, CS
IFIDLR—F2ZHWMozE VWS EITOEATEIOZRAZBEEE LTRYEZSI ZLEHYFERA, COLR—FIEFLD, HIVE, ERINTLIEECH—EXNBERICE
PNELOTHLEFRYFRA, CHEDBREORES—ERITRMNH ZBEEEHRET FNACF—CHBL TESL, COLKR—FMIFE, ER, REFLEBROT RN (
REBATEDLT. LHEDERECEEL BEROBENOKRICEZEHIVEENTHEEVWSRRIILTEYEFRA, Ff-. BEBAICKDIHRLEHFEFA, CS FBREORMEE
1B 57 FAMREBLER A, Bl BO7 FRASF—CHHEIN D LS B8OVLET, LUDTERARA—RELRLHNEDLIBENHYEFTOTIEELLSL,

ALR— MIBHINBEROERIZ. CS MEETEL LM LELIBERENODAFLTCRYFETH, TOEHMF-EIRLEEZRITHLOTEHY FRA, A LKR— bhIZBE
L-EREFERALIGSICELCBRICOEEL TR, CS ITHASNIZSDLETRENKELAVEESZRVTIK. —VYIOFEEZAVIRET, £z, 0O LR— MIEL ORI
DRYELTHEEINDIRELDTEHY FEBA, CS [FTDLKR—FDOHDERE—BLAEN>FY . BLAIERERTHOLAR—FZRTLTWS, FLEFERTTIHEELHY
FT. FNODOLKR—MIERLE7FTURFORLEIZEE. BR. PMFEZRMLIELDT, CS ESDOLR—FDOZRMAITEFOLS D LR—FAHZZ EICDOVTHEEWNEL

BT REHEHY T A

CS (&, ATROOLNFHHEARNICHENT, BLR—FTERINAFORTRICLIELSTERSIADSMAEVLEEETILTTEL, ZORTRICRHT I —EXFRELRY.

HHWIE, WMEIZEBFT L ENHDIFN. TALIHEHOCAH TV a Y, FLETIICHET ZREORS S a VOBREELIIMMOBEAGHBELZREL. BEISKLIZEAHYET, F
f=. CS FELAR—FOHFOEHTERINTVRAHEDI—7 Y A=V EFTS5LEENHYET, CS [, ETROHONLHENICE T, COLR—FBHSAERCER, F
IR ZARI T ZFAE PO E LAR— FRTROBRBTHEALEZY ., ZASICEIVTHTET L EMHYET . CS [F, ALR—FTERSATLIZ—ELL LT R TOMEBOIESE
BEITONT, BEZEMIIBEL LIERABEZSNEZHEBENH Y. FERE. T4 — =4y b A—0%F>TVSBELHYEBET. £, LFFLIIHEETS
BECHLTEELRT RN RPEREY—ERE, BERBELTOIFELIIBETZrAICRB#LEBEELHYET. 4S5, CBELZIIHL T, BERBEBOLHEOL ETTH, BMO
BRERBTEET, COLR—FTERSATVIEREL, RRLEBMBBICE>TAHI7—Sn2BELHNIE, CS BMFEIE CS BESHICE>TAI7—ShdIELHY.

F1=CSHYUZBREDH—DY—4 Y b A —Hh—THIBELHYET.

BEDEMBEFFEDINT+—I Vv RERBELFIRIATI2LDELTHEINDIRNETIIAL, FFERO/N T+ —T DRICET 2RBEEITRIIE. BATH, BRBICHNDET, —4]
ThhTHEYERA, COLKR—MIBHINER. BRELUFEE. CSAIDLR—FEARLEBROHKZERBRLTEY. BHNLELICERESNIBEELHIAETTERT S,

M LR— hTERSNFAS E 2B L OME, BIESLCIREZEFVTAOFAISLEHT

BAEMASY ET, IECLUBAOMES, €5 LLHSEL FRMBAOMES £ URE 5

EEL L IBEREERELBIL O LABEBENONEER T 28840 ET. MENBEE

BI-£8 SN SRERRIES(ORE EOMSIHT SRARE, 05 LiUR 7 2RMNI-R5
-/ o

HHAAMFIIEHCEMBRTHAENY D, —RISEVWIRIEESITOH, TOVRIZEFELT
ZIFLWNDCEATRET, SELEMNBZAI IRERDAZHRELTHRETHLDTY,
HEFOTSMEEX(EMELEDOEFE LIV ABRSEZSTLON. CNICRE S GL)EFE.
ﬁﬂﬁxﬁﬁﬁtﬁﬁé§k~ﬁ%i?@ﬁﬁ%ﬁ~ﬁ%@ﬁﬂB$U$5?4U?4j~EBUK
%ﬁ%it@%%%ﬁ%wo7b;}vﬁuﬂhﬂ@%ﬁﬁ@&@%lt;of%%%“Hé?ﬁﬁ
nHY $7o THAERDBAZRITINTVLSEERIE., Cho@EmIc ’DL\—Cajﬂ?\go)Eﬂﬁ?factU
WZEATL, SHICEBAICES VRIICODVWTERERY A FOEMRICEKDT FNARZRTEHI L
_|_

EHEEIHLES,
ALR—=FTRYFZOATNEEREDRICZIEIRST —DEVLWLDLHY FT,
ﬁt?é%(ﬁ%%ibé?%&fﬁ

't «
%(—ﬁﬁ«wEEMMEﬁ“mx%L TEL. D %15
é@#%#~%5btﬁiﬁéﬂwhﬁﬁlﬂm¢é HYUBET, EE. REICE > TITHBE
BRENLUYDREEEFZLRLEEHY . TDLSL é ﬁ%&ﬂﬁ b3 B1-0I BN E
EOXILWEREBLES EhhRERA, -, BREOERFIEYNEITHL., TORBE. BREZTI-
DITKIDONI)BMERNEEFEY D—BELTERSNDLEAHY ET, %@&éwﬁﬁm
FBEZTRAELS, FETOHREQOFTIM-REALIHL LML LT, ARICEOREDMBE. £
JRJIZDODWTEETEDIRHREAFILHILEEFELLWDE LAFEEA,

ALR—HMIEI7TyTHA bDT FLRONANR—=Y UV INBREINTVDEAHYET, LR— A CS DUy THA MIERLTWDIBEZKRE. CS [FHFZY A MBET S
LEA—[FToTHEYELADT, TORBRICOVTERF—VNAVELA, COEIBET FLAPNM/R—Y VY (CS BED Iy THA FDT FLRAONSIR—Y Y #ED)EH
EHOFEED=OICHEREMTIRBEIATLR2OTHY. FOY Ty ITHA FORBEZONEN—BERTEOTREHY FA. COLR—FERIE CS YTy THA MhDHEZ
DIV THA AT IRRERLFI VY EFHCORBEFHRIEED Y R TI>TWVEZEITBYET,

ALR—FEIA—0 /8 (R R L) IZB L THEED One Cabot Square, London E14 4QJ (23 4 Credit Suisse Securities (Europe) Limited /%47 B2 L. RH#IEERICE VL THE
Y —EXBEFSANEBTIZHYET. K4 VIZHELTIE Niederlassung Frankfurt am Main 124 % Credit Suisse Securities (Europe) Limited AE2#7 L. R#tId K4 VERSRMEE
T (BaFin) DEBTIZHYFET, ALKR—FIKXEELUHFFIZHELTIL Credit Suisse Securities (USA) LLC. R4 X Tl Credit Suisse AG. 75 ¥ JLTI& Banco de investimentos
Credit Suisse S.A. *F Tl Banco Credit Suisse (México), SAMWERAEELLTVET (ALAR—FTERIN T DEESHICEE L -EE L@ HRF (CEW L TOARTHOAE
F) o BADBAIZEYI LT 1 « AA REHEB/RRESUABRAEELLTEY FT, 51T D7 D7/ KFEFME TIE, Credit Suisse (Hong Kong) Limited. Credit Suisse Equities
(Australia) Limited. Credit Suisse Securities (Thailand) Limited, Credit Suisse Securities (Malaysia) Sdn Bhd. Credit Suisse AG, Singapore Branch ® W\F WA Z D% Y BEEEHEIZH LY
TELSRTEMELTEAZELL, Z0HOMBICEVTHERXICRO oM -BESHMNEFREZELLTHYET, Credit Suisse AG, Taipei Branch IZ& > TRT SN BB LI
DNTOYH—FEBEREFT IV T - ECRR-NR—=Y UBMER L3 DTT, Y L—I7ORBEEICIEE SN S Y —F (L Credit Suisse Securities (Malaysia) Sdn Bhd ') 4—F &
FEICLDERRBERTTEY. TOMLADLERF +60327232020 EBYET, Ffzo COUVY—FRAFIOTA R O—Sr—BHICABLAVAHEEIHYET.

CS MHMEI TS5 - OICHBELBFFEIIRIOMEE L TOANTRIMSICE O TIE, FEHMEIEE S Lzt SER SN BAHFEICEOIVTOHTOARIELY FRA, BRS
NBAFEFHBICL>TRELEY ., BRFLFRFDNBEHNRREIADIHEEOAMEINRBOONIEELHYFET, AFHFMEIZ2HLINIKENDOESEFRKIE. BEMEBEOXETHTS
NTWSIBEERE. A CTEEIHREL TS CS EBLTMEIZETL TV EMRIERY FEA, £z, XENDOESEFHIL. KED Credit Suisse Securities (USA) LLC D
EBLEFBELTOH, BBIETI ENTARELHOTRYET,

RABLR— ML CSHAER-ETLELDOTHY., TBICHEBELEEMRE S UHBERERTHONDIBEHRAOEMEBME LTVET, CSOREHTHIBOEMRE(LREEE
RCIEFHEVWADNCOLR— b EZBELEBEE, CHICEDSEEHMETIN. FLETORNRCOVTRELHBERITLEIVI, JEEERRBOSMT KA Y —I2KDT7 KN
AREZITTLESL, ZOLR—FIEELUNDOEEHROEBREFIEY—ER, FLIEFSATETICELLC, FAABEREICET S FSAORES LUV FLIEEEOHERX—LE
FMATELRVZOMOBRICEET IIHEENHY ET. . TOLR—FIZEL, CIICKLTIAEEDOHLBMOVTOS SITHELWVMERABELIFEEETHERCEZEL,

Copyright © 2011, CREDIT SUISSE GROUP AG & U/ £1=I3Z DBER ., FHFEH,

574

e
B&
5E
;15

BHFILTHEFORME[ETIHMEIZE Y, WETAENNELCDHAIREADHY FI, FHLEEERE
DEEZK Y. kﬁxkﬂh#ibé?ﬁﬁ#%éﬁ#%%UiT@T*‘M<#éu

FLBES (EE. A, RFRIEE. HE) £S5HAEFHE LY BROHFUEE CBAIE, BARBOA BEMONEEE ST,
LT« - A RESEKASH

TREMRGIRE BERMBBR (£8) $£665

BAREHENS 8. HEEAN EMEVIGIEHE K8, AHZEA BARIAHFBEERERE 28



	CMBS市場概況

	証券化市場の現状について

	証券化商品ストラテジー・レポート:
2010 年Review と2011 年Outlook 

