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Ahead of the Curve
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° New York Stock Exchange 1792

1700
1700

° National Association Of Securities Dealers 1934

° Self Regulatory Organization
)

° Financial Industry Regulatory Authority 2007




Securities and Exchange Commission
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Rule2010 Rule2110 2008 12 15
2010. Standards of Commercial Honor and Principles of Trade
A member, in the conduct of its business, shall observe high standards of commercial honor

and just and equitable principles of trade.
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The Trade Reporting and Compliance Engine
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JSDA
4,800 305
2009 4 223
2010 3
17 1 2,242
2009 4 2010 3
64 4 95,308
2009 4 360,070
2009 12
2,800 377
156
2010 3
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FSA

o 1986 11 1986 Financial Services

Act 1986 SRO
o 1989 10 40
o 2000 Financial Services and Market Act of 2000; FSMA
o FSMA2 FSA FSA

FSA
o FSA
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Outcome
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1 TCF Treating Customer Fairly
FSA
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FSA
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® Principles for Business( )

XXXX
11
o FSA FSMA138

fundamental obligation

Principles for Business( )

1. Integrity —

2.Skill,Care and Diligence —

3. Management and Control —

4.Financial Prudence —

5. Market Conduct —

6. Customers* interests —

7.Communications with clients | —

8.Conflicts of Interest —

9.Customers: relationships of | —
trust

10.Clients” assets —

11.Relations with regulators —
FSA
FSA






