' Bk 7
TATCO—F27) REEM

ek 20 46 11 A 18 H
B GEFH:EWHS
1. REORE :

B) B ASERREWCET [BARA T CHIES ) BEE (EH20F94 28 @
%ﬁﬂﬁdé\ﬂ#ﬁ%@&E#éﬁé&%E@ﬁﬁﬁB\ﬁ%ﬁ%ﬁﬂ®ﬂ§%%
Tz, MUBET_EERERRE BEHCEA LRSS T30, BERHESE
OTHEEL LT, BREY—F L I E2BRET S, |

2. BHEE _
EETBOAEPREREBOBAN D, FEATHRBORE L E X, BV ML

REPE PBEERTH L L b BRULEE~OHSEIC OV TRIEEIT ).
(¥) TsBpE) ol ' .

@ BEAFEOWES - RAECHA L MGER LBV SO0, BEXRERICBOT,
LRS- RIS IR TSR SBROBE IR L, ATFRMEMECES
DEELFEE OSSO ERELRIEL. TS ~OERE
RS T LI oM D TREES B D & ) REAIITESINE OfTH%

@ THENKRBEEZENGS - BEIETH B, BEEOES - SHISICHARERL
—UBIER T, TESNE L > CRARERSD V| YHERPRE S0k
SRERNMBESNTVATEERHZ LD

® FREICRATBTEERD Y., BAELLBOCITEOEEEICEALEY
W BIET RN SH D bO0, BEATHEENES - BUSKEDLNRT
WiV, BE—BIRRIERE TBBME R TH b LDRH L TR &
THHLEZLNE HO

} 3. BHE
(1) AU—%r 713, BRBORBBLERUARS 10 REY b THEET 5.
@) EV—F S IEEREL, |
(3) XV—F 7 IRHEEZBE I LBTED, _ :
(D AUV FOEE, BIFERVCEER (UF [ER%E] Ln),) 1. BERAS
BEEMRET A,



(5) ZEZOEYE., 7TANLCREGARBETOML TS, LEL, HROERS
OE#IIT, EEOBRESEME T3, 2B, KUV-— #/&;&%0)[@ IBREINEE
BE DL ﬁﬁizzﬁaﬁﬂeaira)]%ﬁkfré

C6) AT—F LIt EEOHBIC Y ) BB LA TR B D ENTE

4.

5.

B,

e |
(1) KU =% 7, EICRA RIS B, 7272 L, BB U, BEEET 5,
(@) AU—% 7. ERECENNEI, BRIETD kb, BEIELARSE
RET 5 LHTE |

(3) KT—% >, %&%A@ﬁﬁ&ﬁ%@ﬁﬂﬁﬁkowf WE, BERHR
BCHETBLOLT B,

@)wi#yfm\éﬁwﬁ%hﬁumgmbée BB b 15, AR B
b5 bOEKREN, MCUBRFEEED S LNTE S,

EHOFS |
RO —% L ZOREBIE. RGeS BERMAS §ERACERIEST S,

gL i



-

/!

"

N

N

I

N

I

)

Jib

TE

it

gl

FATCIO—F25) &/

Fn

(Eﬁﬁﬁkﬁﬁﬁ%iﬁ
MR V¥

—

(K B SE % W Bl B
5 ® @ %
(JPENVH VS
(n # : %

(TR & OIEEEF

(& ¢ 13 #® 17

(=2 R = FF #
(B R % W 3| 77

(Z#& U F J ik #

8
gw
7
¥ %
b8
5t

C R 21 & 2 A
HAEFEREH=

¥ B W % A)

F H OH &
THRABE S NV —7)
V=Y — F —
'%)

& B3 E

i %)
T HE K E X T E

:V774?yzﬁwf7)
TN —F R —3T % —

P — k <+ _)
% = +
iEOH X2 OE %%
&= k=4 1%
Zh T . & E)
Bl A E Y fEARE
= & R
BWE-£4\E 74— )
o= 7Y =

R RN
g
>
E|
s
A

g‘i 10 4
- (EAFE - BUREE)



B F

FR21% 3A18H
BREHFEB=

HHEREORELEM EXATIEORELIZET HLOICEALNIRANEG
BERELT, FHEOEKENLE. UTOLIGRENFELN TS, .

FHRELTIE. ER-EXTHOBEOR ELEROHRIC2ENTRYETHT
HFTHD, . -

RREFECEMINTIE, HEOEHTHEITNTIRBNGEERDOREICSL
Y, ShibDREEBBIICTHRALTOEE L,

BIRKEDEERERH

mﬂlﬁlﬁ@ﬁﬂﬁ?ﬁ“ﬁﬁk&") u-_%:ﬁ'@]bﬂiﬁkﬁL\’Cd)ﬁaﬁbﬁ\lﬁé(@.o
TBIEABATREEOEENEHTHY . REOHEA. ERORR 8IH
ERBEMEORANERISSRLLEBHUICERASNDIEEEALL,

I. #R=THiE

O ETF(LIZHREEF) [TEriRTTHE &E&Jﬁ{%nmﬁwﬁ

O SRITFRTHAL %*ﬁ[ﬁJ:éEHRU*T%@ETF(.J:fﬁ?xﬁr"f) REIT(T
BIEREER) ~OIEX

O BAQCLEHEXFOREFCEILIFHEER
-BITOLEHAEORERRHRAUVREISEROERREE (BE 10%)D
BAL BEO_ERHORBROBEDC-HOEE

- BIEERT-ETOLBHRRAFEMELIGSOFBEREE
- ERTE—HIEOHE
- MR EESHEOBEMNIERT

O EAD LSRR E(CHT 2E6E - BEREICRT oS
- PESHAFCHTHEMOEM (BB B SRURICERNTELEZES
OFHEEEDEITIF)
- SEMICRFBLEISS OMERT - EEHR ORI

1



- BEBOESHEOLE %,

ol. #iETiS

O MfEmsEE{biEEs ) (R ORE

O #HEFICHTILRIRLDIETE

TOMBEROFEEALOLOOEES,




mﬁ€§%wﬂskm9_:_1w”

FEA T 5EBEES (CEPTOAR-Council) DAEIFRIZDLNT

¥Rk 21438 17H
BAEHFEWRS

¥R 174 12 A 13 B AMERESEX= ) 7 BRESEIc BV TRESh TER
A7 7 OEREF =) T 4 RFCARDTHEE 2oV T, 400K L LT,
FEROBERZEZEOL L, O REEESE) O, OFRIEFERIOBE. OHEFH
Wi E OER, OHEKEERROER. KRVEAL TV,

FOUELSE LT, EHREFEHOBERZT oA TREY, EESA 7 IFE0HOE
FE— N U TEES 7 JEKEES (CEPTOAR-Council), (BAF 27— v
I WS BARTAILEL, FRL21IE2H 26 BICETSI— AV VARS
MEDBEE N,

B E—H MBI, A —ROHNHAEEEREX 2V 7 4B F—
W2 OFENIG Uiz EEA0RHIENC X 0 ERET 5 & 2 bic, SFEEREREEE
T LIk, BEA V7 SEEEFICRBIT DI — Y A0SR - HIHENHDR L
KETHZEEZEMNELTNS,

FRSITRWT, tfﬁhﬁv//wﬁﬁﬁﬁhﬁmﬁﬂ.&&7~&@m & 7
b TA Yy 7SS SR FF £ZK (T-CEPTOAR %FE) ., BlEERICH AT
REHLEHEE K CI0 KAR BE (EJE# CEPTOAR ft##) MNBEHEINh, 7l
WCOWTHE, RO EBYHET D,



B FEREH
tFEa—ho i
EF21E28268

IR —HA U ILDEIRIZDONT

BEAVISOFREFLU T AEORALERD -, EEA Y ISENHFOL
Ta—"MEELTEIa—ho o L ERIEET S &L L, KA. HAIBEERIE
LEL,

7 2—AD id, BFHREZES., OBBOTLEICHEESITOALEDT
A<, BIZLE=2BRE LT, Rt T4 —0EHRMEHIIZ & V., S EEINTE
MAFFOEELTHELET, '

IR —hY U NBRESERICIIFEKE (T—CEPTOARMKRER), BIERIT
FRARE GIHCEPTOARERSE) ZEHLEL-,

[Ef 5]
v TR—hH UV LEER
AEEERHEtEtX ) To 32—

BT : 03-3581-3820

FAX :03-5512-2818

X —JL : CEPTOAR-Council@cas.go.jp

* 7 &— (CEPTOAR: Capability for Engineering of Protection, Technical Operation, Analysis and Response) & i, EE
4 7 7B ERZLEFRET - SITREOERTT,

1




1 fably :
 BEAUISIZBLTHE. BHRUVATLOBESSICLIEEN, ARERY
HEBETHERGEELZRESHVESIHEZEDHTEY., TO—®RELT
EEAVISHHEIZ. | TEE~OWREORLOHDIFHRLE - ST (&
Th—) REFINTVET,

BEAI7SOEREF LY T4 HEEZ—BRIELTOLEHICE, S EFEE
MERESOREEZEY . SBANREY—EXO#E - HRIZEMLTLL
ENBETY, FT0H, e Ta—holBlichbd e T4 —hO VL ERT
L. TRFFEREN ST LE-2EAE LT, BB/ VISEREZIZEITSY—E
AR EHAEHORLEERETSHIEELFELE,

2 F5
B TE—hY O VILIE T OFEBICREAET,
(1) SHEFENTIERETOHE
(2) BEBEA 2750 T BEORRABLEOEOHOEBEATRNORARRUEE

(3) REFEIRNGREREDRER R UHBRZRDEERK

3 iEEE
TA—A U LEERT AT —&, BREOBRERLTOEEY TY,

T-CEPTOAR 1¢8) BARF—2RAERS FLOL-TrFuhilgsis &R {mﬁ%&m&
'ﬁ%ﬁﬁ‘% TR REIER)
mELSER |abesrmmn wwE IE &8
i3
ITZCEPTOAR |2ERTHS FHEEHE ((Ezﬁtﬁiﬁﬁ'
AEDER
SE4CEPTOAR  |BAI#£8S ¥BEE % Co KAR BE
&R
- =0 AR
AR [GhEemRER MELXTARAS e
it GOERREREGS RECESRESHS | W
=5 5o ST A0EPTOAR |RUERS TEMEaRE T B
SRLBIBIRE RS imamgEss mENENR MR BE
GAS CEPTOAR (3t) BRAREE EiESE (LI [T ="
BBCEPTOAR |(GhieSRBsEEe s— EE AR 7
AGHCEPTOAR GO ERKERS RENE | »x =x




mﬁ'%o)j- j’*f—lﬂiu_[:o) & j:s U —Gﬁ—o

- $%3& CEPTOAR

- EfE CEPTOAR

- 1% CEPTOAR

) AAEFRFEESS

- B&RERIT

(Bf) &REHR AT LEV2—

- BEAT. BBE. BEEFBHE. BEERE. BXXEE

HE. FERBISOVTCIE. Ho0M. ABEEREHRESXL) T4 4 —1FH
HEF,




4 BE.hETOL8E

CNETORFRERBIEILITOLELY T,

2005 5FE | TEEA V050 EHRESF2 )T+ ARICRSITREE]
(2005 £ 12 A 13 BHE#EF 2 U 7 BURREBRE) 128
WT, BHRtEX 1T EORIED-ODEBEEREMNRES
hi-, RETEIZIE. EEA TS50 10 25 (FHREE. £
R, fiZe, #E. BAH. AR, BF - TR, BE. KE. B
) DEFNFNICHRILE - HITEE (T4 —) £BBL
F- o BEMREREED=HITE T2 00S5 [EES
YISERBES (BT2—h0TN) ] #2008 FEKRE
TIZHEIERTH &, TEMREYATEFNT,

2006 EE |EEAVI75 10 9HTETI—DBENEESIE. 55
T B TET2—0OBENET L=,

2007 £ | 3NBTEI2—OBBHFETL. BEREAVTS105FD |
2TORBTE T4 —AEEINE, T TRTE2—Hh

DUIBIRICRAIT - RE DI HE %é;h. 72 —DET
|2 TE—h o U LAIBROERMEEN GO,

2008 4 tha—ﬁvpvw%%cﬁwtﬁﬁwﬁj%thé—
AU VERRERS) L. A=A LD

Lﬁﬂﬁwﬁﬁb#$éhtﬁmmﬁzﬁzealtﬁa—
CH U IHEIER SR,

5 EE

R TR—AY U NADBEEEREBRETCEELLEY, £t T4 -7
EW=LMRETOTEERCES,

v FE—HIUIIEER
NEEEESEra TV E—
TiE  : 03-3581-3820

FAX :03-5512-2918

F—JL : CEPTOAR-Council @cas.go.jp



= B 9-2

2008 FEDEFRIAEE COWVT

P 2143 A 17H
RAREFXEG S

EEA 79 0EBEX 2 Y 7« WRICRA{TEEHE (ER 174128 13 8 AEE
EEgrda ) 7 HERRIE) KBWT, 400K E LT, ERORERE
Bobe, O IZ2ERS) 0%E, OFHIEHERNOBE. ONFHRETEE DX,
OEEEFHERETOERE, KRVBATREY, TOUE2E LT, KFEFNETDE
HBRET R TV 5,

SSERITREE R, IT BERERICBITABEEAS 7 79— ADHR - EERK
UEEMREICRT T REREEZEN LT, EEAS 7 9FBET. 8% —. &
T LT SHEESPBML, 2006 E£ENLELEER LTV, 2008 EEOEBORI
oW T, UTo:BoHEdsHE,

1. 200 8EEDOEIFDOEMN
IT [EE %éﬁkkﬁ5§§4/77®%—tx®ﬁﬁ BEERSEE RS ICHT
- AR

2. BEENR
BEA V7 IHEEE, Y —, BEEE. EES 7 IRFETRUNEEER
Feka) T LI —DORIFRLEOHABLRENS

3. IR .
(1) BRROBEROFERILS. EE B OCES OEIERER
(2) FEFIZBITHER - TEFMOER - EHEORR
(3) BREEOEIHITRBITD IT BE~OHISERE - FIROHER
(4) HHEEFHERTORE
(5) EHEMEE20RE LICHT BB HH

4. ZEAE
2008412H1H (A) 12:30~18:30

5. mE ,
TAY¥, EEREESDLETI 3 6488 M

Bl NMEERES T2 ) T4y —EROERHCES X EERIC TR
B2 [HEAL L7 S50ERER= ) F ARG STHEE OFRER  [FRERCET > EEME

_1_



(BFF)

NEEEE#REE 2T F— (BT INISC) EW3,), BEES v 7 SHEEF
(BEAVT7IH0F: 105F)

FEHEE, &F. Mz, gl Bh. FR, BUF - TRV R, BR, KE. B0
(72— 100F 1475 —)

WIS, Mok, I, ST, AR, BB M. &5E. BH, VA, BUF - TEY—E
2, B, KE, B

(BE %M RT)

= A ATRERT

(HHE)

Kbk EE BRRRASEE (NHEEEES L7 ISTHTNEERNSER) i

6. EEAEOHRE
(1) B5BFHANIFEEGIC, A—L, BFE Web X—VEAVWTIERLEFEZE
(2) M+ VU FTEER (NISC) 0oLBB L., FLA ¥ 7 7 A0REft
5@@%”5(ﬁ@mﬁﬁf&é)amoﬁ%hﬁwﬁmf%ﬁ
(3) HEB#HT%, BREHRSEFER

EREH (EBFED

TR I mmmy (meER®)

EXEMH
Pl &0 i
ERIE X

' RS (B )—-135D)

_2_




7. WIEHER
(1) RIS CRERER, FREESTDN., REOE ROBHREFEAHI2ER
HINMTHERL WA L RER SN,
(2) BHEEEHOER ZENER L0, BARICE TS ERONES IT
REERARFOEEEORISEILOVWT, B ERERFTEED TV LEERATH
iz, )

8. SRORME

EER (NISC) 2T, EENARUCRIEGEREZREEFL LTV X LY, RAERTR
Bex=V 7 BRIZBE~REOR, ARTDITETHD,

FHE THRONTHARIE, BEROBBRIEFH OMIERORFNICRITH L L biZ, %
FEFTBOTERES = U 7o mEom Licmid BV ESICERSND 2 LR
Ehd,

gk



& £ 10

MEEHFStBEREFL)TAT—F 7 IOEREICDONT

YRk 2143 A 13 H
HAMERER S

1.8 §

FEDRERITRE RN — OB BIZHND, SEEELEFIZBWTHEBEHI AT
MIELEBEL ., BEOSBRL, —EROEENL, FIEEOR E2ERLT-5LT
&, — ., ZOIIRERV AT D~DEREBREDIT 20, DL UVEESRAL.
ol B TRESHEOEEBIIRE BUREREF2IT 43 EOL
EMREE-THD, :

SEASHEERERELE (CIO)ESEHTIL. OLRRREEEL | SEattn
AT EDBEEMBEDHERICOVTIRFTT 572D, ASEOb LI EHFSTTIER
X IT4T—F T I ERE TS,

2. ™Y
Sttt AT AOREFEZITOWT, ZERE R OB U- @2 xths

BELNAZEE BRIEL, Fl I, RITBITFHAEERIZODWTEEEDORTZIT,

(1) ITEFITBRDRA L, JEREFIER BRI IEORDIEAITOWNT

(2)  TARTLOREXNER (FIZE, RENREETRDORE BE5 O 2010 £/
BB, T4y T EDOT AR E) OBVEAZITOUNT

(3) HNHEBBEBWTEESNEIEBA L 770FHREX VT AXIRITHEDIT
BhEE | 1T B S<EEH CEPTOAR (Capability for Engineering of Protection,
Technical Operation, Analysis and Response) DEIVER AT DT

(4) Zofh

3.# B
(1) FU—F70E R 20 LA BETHERTD,
(2) ZERIZ. SEORBEDOILNDL, MEFSERFRIELSE (CIO) SR
BHERTD,

4. & &
(1) ZEOEHNIIEETS,
(2) ERIU—FTIEERVERIEEREL
(3) X, LERZGL. BOBGREOHFEEZRD, ERE2ROBIENTED,

5. 5%
AT =% T OEE R, ITEBESRIHE YN T3,

Uk



7 o8 11
TBAGESHFY T v b (Japan Securities Summit) | DEARIZ-DOWT

YRk 21 £ 3 A 17 B

1. 253050, (K)., BB\ T TBRTEEFIy b ZEELEL A1
Ry hOBEFUTOEBY,

4 R AASEEY I v b (Japan Securities Summit)
£ {8 BRFERERS
EPEIr < (Hong Kong Stockbrokers Association)
BRfEEIE : 200943 A5 H (R) '
BE{EIRFT : /¥ Four Seasons Hotel
gR70/7h AR 1 O EEYD

2. FA Y M, BR PSRRI REFRIUC S TS bR S O
e, FEOEEHESL., SRHE., BERERZPLIIZ, 30046EBAD
SE (7 U ABEERD 20 &) BEE L, AT RBEORERS
R, WEBRERVETASM UL, BIR2Z2R).

3. BEOr Y FUreFE, SEOEIF—IBNTS, BADISTHOEBLA
WhEy 7200 EiF, ZFEEEZBECLUAEZEE B3 ¥ BEEIREEH
REEITLD, BRDIEERO by 7 H B CERTH = a /I AL A
FEFUR N, BURYRE (&RUT. BRIEEEE). FHERE. SHEMRD
BEHBEOERO Ly 7, BEREFR., 2BEMRL LERREREER L

4. EI ST B, BEARBEOBRICOWT, MHEAORLERICES S
NAEFTHY, HABBFOELAZLOBELMIRITTNDZ L, mimbe
BHHOAQRIYAFEOSFERIERIZIIBAIH D Z L2 EBREHELT
S
1) BALZEIIR &D (research and development) WiREEEZ EARMNIZIED

FITCRY., BETEMS, LEMIE. KEFRM. RERER O ThOERE
FHSRVEWEIN A EETHRENSEREETLIZ &,
2) EHEFEEREFHIZEATHEZ b, —FUEENENIIREHICEED

LERL 19 F 4 ALFRHEBAR L (9B OLF - BATEOL Y FE X DMBHE] OF
FipEic W, ERTHOERLOBR, L. BXEOEFLEMEMI W TER—FL
722 LA ~OREEN R PR ARRARTHD L LTREY, itTotI—REIESSHh
fro ThEBEX, BF 1A, B1ERAAERY Iy b2y FURBWTHRELL,



L BRI haZ s, .
3) £5F 10 ERIKETERORELBNENY . HABRRREE AT -
2B Ya—RL—h « FRFUVADUEBEALTHNL I &,
4) THBBEIOHENEL, BEIFTL. FEROHEREEI T Ty b7 a4
DEARY AT LOFELEFEDTND &R E, _
BENEROBE 0L LTOHATEOTREN 3L SmEcy v—u
L7z,

5. AASNY MO, BEL L300 Z0SMENBELREIEN,. VBT Vs
VEQRIBONTH, BB TERRLRESMTb, FH L MmE»D
b ALY FORBREIETAEREZFELATVS BIHE 28R, —
Fie. AHEL LT, A N0 bR L EEHRERSZII LD, R
HOER - EEEE GEEHEIFT. EEWERT. ALISEMS) BT SRR
R TAELEBED, L VBRERBAEREZES LR TERLFHELT
VWa,

1)/ S



BIE1) Fnr I A

200053858 (k)

(P&

9

10

11 :
: 30

11

12 :

14 :

14 :

15 :
16 :

17

17 :

: 30

1 40

110

10

30
00

40

80
10

20

30

b= 7090V LGN 7Y T REEM HbEE CEO 7V st 7y K

FEEERE
HEIEFERSSR - K
AATERERRESR TR #BK
(Fve'vi-) FaFEEE (B DEEERMERE BH E K
[x1] BAORE, HFthE. @mhEosmn
EF V1) EREHRERMEEHRERT-7-207 A 58 B K
(M FIAN)  CLSAF7-x3)I3Ab z)9h-Ti9valiys K
H S B CiESFAERF7 -23/3A  HA 7 K
Robeco ¥=7 K —b74Vd 939 = ~7v0" v K
o |
(RF3n 2] BBIETO S
(EF -4 HRREWREEIERE XEF Hf K
(N AN EFEERERIBIETT-7-107 %2717 K -v-Tay K
: HEEEEEBIET 7" RERPITRIR FBE ¥ K
KIRESEEIFTEEPITEE L8 XA K

b=

[7x 3] BADEFHER

(7 Ve Vi) ESHERERLEE FF RE K

[Rv4] THBHRE L L

(®7" v-4-) FEEKFEE MH Fh K

(1A EREGISERERSRERE ek W K
REEREFHRELURPELEERERE K B K

 Taifook 5EZS 7" vV V)7 -7 {VH-&CEO b4y K

[Rx5] BEEELELTORE

(#F V-4 VAVREFEREARTR 0N 7R K

(WRIRD) TRV N e ) AR R RO R K
vyl et IVEEERFREERANITY -7 4VIE- v A 47 K
TRl V2 -2ty JpvERE CEO  ¥v)7 40 K

SO
KFZESESMBCEBRTHRE FH B K

1/'1':‘7":‘/‘ Vg
(EHERE) RIARERERSTEEEE RAK BER
(4 2bar’ ) EBEBAEREFE KB B K



Bl 2)
AAGEEY I v F (AEE) EhEONR, BES)

1. ZINFEDORR

ST - &R 173

(8. BRIESH - &R OTHIEA 30)
%%Eﬁ%-m//77/b 57
FHEOBFEGRE - BBIET - AL 22
=R EEREER 8
KE - HFEEHEES 5
=N =Eran 17
O, EARESR 20
Y HIE RN i 302

o. BMZE DN, Ba

BME~OT i — PREEToILE LA, KAV FEFEOFME LT, EH
BEEEPHAFEZHIET OO LOFMTH o7,

Fi, A0 MR ABAEE LT,

ARV MRS AESNTRY  BATBICHT 23 MECELENEL TS
LbDTHof, EAL—I—b, BEAMHICET 5 FREFEMIDBATEICEL L
7o

[(FTELSAMEEORENBIINLTRY, Bl X TChot, ]
[BARDEHETHICOVWTOERBLRED DIV LR T, )
[EAZABEABRERICTEDALORL, bobT /vy 70 EE 2
BHREE, ]
MEIESDH D BESEIZSONWT, BIZEWEREHIE, bobk ol
[0 37 4 7EBL B2, ARICBITAA S a rBEo~v—4y b A4
B —ZOWTHEHE o, )
LoaA b, BERboT,
53 QR



MARCH 5, 2009

Presented by Japan Securities Dealers Association (JSDA)
and Hong Kong Stockbrokers Association (HKSA)

Japan Securities Summit

Japan's New Investment Horizons — Opportunities Amid and Beyond Turmoil




Presented by: Event programme

THURSDAY, MARCH 5, 2009

B e S ion - LRER o All coffee breaks and lunch will be available in the Grand Ballroom Foyer.
o Hong Kong Stockbrokers Associafion .

JSDA

9:00 Arrival, registration and cofifee

Conference MC
e Angelina Kwan, Chief Operaling Officer,
The Japan Secutities Dealers Asla Pacific, Cantar Fitzgerald

Association (JSDA) and the Hong 9:30 Opening remarks

Kong Stockbrokers Association ’ Kenny Lee, Chairman, Hong Kong Stockbrokers Association
(HKSA) are delighted to present Toshio An;lo, Chairman, Japan Securities Dealers Association
the Japan Securities Summit to 9:40 Keynote Speech

. , Hiroshi Okuda, Senior Advisor, Member of the Board,
be held in Hong Kong on March 5, Toyota Mator C’orporaﬁon
2009 at Four Seasons Hotel, Hong The Japanesé economy and industry are embroiled in

the glebal turmoil. What strategies and measures

Kong. should be taken to struggle out of this predicament? In

the longer term, can Japan take a role in bringing the
world economy back to normal and to contribute to
sustainable growth in Asia? Mr. Hiroshi Okuda, a

This conference aims to provide highly prominent leader of Japanese industry, delivers
ket f . 1 d his views on the current Japanese economy and its
market proiessionals an expected future roles in the world, particularly in Asia.

investors with the opportunity to 10: 10 Panel 1:

better understand the Japanese Overview of Japanese Economy and Financial
f Capital Markets

securities market as an effective
The financial turmoil stemming from the United States

trading venue as well as the is affecting the world and Japanese economies. In
October last year, the Nikkei 225 hit 7,162.90 (daily
attractiveness of Japan as an " closing price), renewing the market bottom
. experienced after the bursting of the economic bubble.
investment choice. Amid the The yen has appreciated substantially. The downturn
in industrial production reflects Japanese
current critical situation in the manufacturers’ adjusting their production in response
to the rapid deterioration in demand both at home and
world financial arena, the event abroad. This panel is intended to show the real and
latest situations in Japan's economy as wel! as its
will give the audience a chance to stock, money and foreign exchange markets. How will
S Japan overcome the current econdmic turmoil? What
review Japan’s potential and : will be the impact on the yen? This roundtable of
_ ‘ economists will discuss these and other key topics that
examine possibilities for the will be of great interest to investors.
future. Moderator

Selichiro lwasawa, Chief Stralegist,
Fmanc:al & Economrc Research Center, Nomura Securities

Panellsts
-Eric Fishwlck Ghie! Economist CLSA

Seiji Shiraishi, Chre! Econonmist, HSBC Securities (Japan)

Hartun Ven, Senior Portfolio Manager, _
Asia Pacific Equities, Robeco Hong Kong

CONTENTS 11:10 Coffee break
» Event programme PAGE 1
prog 11:30 Panel 2:
» Speaker biographies PAGE 3 . Business Strategies of Stock Exchanges
P About the organisers PAGE 9 ‘ Each of the major exchanges in Japan and Hong Kong

- the Tokyo Stock Exchange (TSE), Osaka Securities
- Exchange (OSE), and Hong Kong Exchanges and

Clearing (HKEX) - offers its own unique advantages.

TSE, one of the world’s largest exchanges, offers a

www.japan-securities-summit.jp comprehensive range of services as securities market



o lnfrastructure OSE boasts advantages and a
’ SIinflcant share in on- gxchange derlvative
-'transactlons such as lekel 225 Futures and Options,
recently imaking JASDAQ its subsidiary. HKEx is the
. "operator and frontline regulator of the central securities
- -afid denvatwes marketplace in Horig Kong and also’
fundtions as a gateway to Mainiand China. Iri this
session, top management of each exchange will brief
. participants on the distinctive operations of each
 market'as well as their future strategies beyond the ‘
‘cuirrent financial crisis.

.Moderator
Sadakazu Osaki, Head of Research,
“Center for Knowledge Exchange & Creation,
Nomura Research Institute

_ -'Pane!lsts
‘_"Pau] Chow, Chief Executive, Hong Kong Exchanges and Clearing

:Atsushi Salto, Presrdent & CEO, Tokyo Stock Exahange Group

‘Kotaro Yamazawa, Senior Executive Officer,
: .:Osaka Securities Exchange

12: 30 Lunch

14 00 Fanel 3:
Japanese. Accoun’cmg Standards ‘
" -The next step toward global convergence -

: 'The Accountmg Standards Board of Japan (ASBJ) has
‘‘heén steadlly worklng on injtiatives toward
[convergence with international Financial Reperting

) {Standards (IFRSs). in accardance with the Tokyo
Agreemefit with the International Accounting

- -Standards Boatd in August 2008 and its Pro;ect Plan

‘uupdated in Séptember 2008. Meanwhile; in December
2008, the European Commission determined the
: Japanese ‘GAAPS (Generally Accepted Accounting

) ;;P“ﬂt:]ples) 10 be.equivalent to IFRSs adopted by the

_ Europeah Union.-Basad ol these recent

. deve[o "ments, an ASBJ expert reviews the present

: ry'landscape for the Japanese capital =
a “markets'? What should be the Isslies “for fulure reform”

S rporate governance "and ME&AS; Includmg S

ERS -defense measures against hostile takeovers wili be -
addressed. A view from Hong Kong will alsa be -
presented .

o Moderator P
_""Hldekl Kanda, Professor o! Law, Unlversaty of Tokyo

' ',,.'-17'40 Guest speech

"Panelists”
_‘Klyotaka Sasaki, Dtreotor, 7
Stra tegy and Policy Coordination Division,
" Securities and Exchiange Surveillance Commission

- 'leoaki Nuhara, Direclor,
Corporate Systemn Division, Economic and Industrial
Policy Bureau, Ministry of Econoimy, Trade and Industry

Peter Wong, Managmg Director and Chfef Exectitive,
Taifook Securttles Group

- 15:50 Coffee break

16 10 Panel 5: -
“Investment in Japan

Is Japan an atiractive investment chcuca under the
"current global economic enwronment" Japanése
industries have been producmg many high quality
products at competitive prices for world markets. A
" humber of leading enterptises that are competltwe in
international markets have potenttat for further growth.
Itis also pointed out that, among the varlous types of
‘stakeholders, Japanese companigs are recently giving
higher priority to shareholders value. Many companies
“are actively implementing shate buybacks and
maintaining, or even mcreasmg, the level of dividends
despite the current proflt declirie. In this panel,
strateqists who dre active in the front ling of securities
. ‘markets discuss’ opporturutles ‘and nsks of 1nvestments
_in Japanese ‘enterprisés and their strategies for
investing in Japan ‘

Mod erator '
Orlando Faulks, Managmg Direclor,
Head of Global Markets Ftesearch Deutsche Securities

" Panelists
.:Yasuo Kuramote, Direclor & VJCE Charrman
Fidelity Japan Ho[dlngs hd

L ,Peter Eadon-Clarke, D:rector of éfrategx
L ‘_‘-Macquane Capltal Securmes (Japan)

. -_Klng Au, CEO FFtM Hong Kong

- Grand Balirocm Foyer Entry

reserved_exc[uswely
} tor reglstered partlcrpants o

; -:f ~17 35 Greetlng

5 Toshio Ando, Charrman, ..
* Japan Securltles Dealers Assocratlon

.-:‘-Shlgekazu Sato, Consu! Genera! and Am aéaor



Speaker biographies

Kenny Lee

Chairman
Hong Kong Stackbrokers
Associlation

Kenny Lee is the Chief Executive
Officer of First China Financial
Holdings Limited, a listed financial
services company in Hong Kong
and the Chairman of Hong Kong
Stockbrokers Association (HKSA).

Mr. Lee has over 20 years of experience in the financial
service sector and is a licensed person involving in the
regulated business in securities dealing, future trading,
corporate finance and asset management in Hong Kong.

Mr. Lee was a Council Member of the Stock Exchange of
Hong Kong Limited from 1297 to 1999 and a Committee
Member of the Chinese Gold and Silver Exchange Society
from 1994 to 1999.

Mr. Lee is currently a member of Financial Services Advisory
Committee of Trade Developmenit Gouncil in Hong Kong and a
member of Investor Education Advisory Committee of
Securities and Futures Commission in Hong Kong. Mr. Lee
holds a Master of Arts Degree in Accounting and Finance, and
is a fellow member of the Hang Kong Institute oi Certified
Public Accouniants.

Hiroshi Ckuda

Senior Advisor, Member of the Board
Toyota Motor Corporation

Hiroshi Okuda joined Toyota Motor
Corporation (TMC) in 1955 upon
earning a degree in business from
Hitotsubashi University. After
spending the first part of his career
in the Accounting Division, Mr,
Okuda was mainly involved in the
company's operations in Asian
areas. He was named a Director of the company in 1982.

Mr. Okuda became a Managing Director in 1987, a Senior
Managing Director in 1988 and an Executive Vice President in
1992. He served as President from 1995 to 1998 and
assumed duties as Chairman from 1995 to 2006.

In 1999, Mr, Okuda became Chairman of the Japan
Federation of Employers’ Associations (Nikkeiren). He also
became Chairman of the Jagan Motor Industrial Federation in
2000, and Chairman of the Japan Automobile Manufaciurers
Association (JAMA) fram 2000 to 2002. He also was Chairman
of the Japan Business Federation {(Nippon Keidanren) from
2002 to 2006, In June 2006, he was named TMC's Senior
Advisor, Member of the Board, and Nippon Keidanren's
Honorary Chairman. He was a Special Advisor to the Cabinet
between December 2007 and October 2008.

Toshio Ando

Chalrman
Japan Securities Dealers
Association

Toshio Ando has been Chairman of
Japan Securities Dealers
Association since July 2006. Prior
1o assuming his current position, he
had more than 30 years experience
with the Japanese securities
industry.

Mr. Ando began his carger with Nomura Securities Go., Ltd. in
1974, In 1998, he became Managing Director, and, from 2000
to 2002, served as Executive Managing Director of the
company. During this tenure, he was appointed as Director
and Member of the Board of Nomura Holdings, Inc. in October
2001,

In April 2002, Mr. Ando moved to the position of Chairman of
Nomura Asset Management Co., Ltd. From June 2003 to June
2006, he held the concurrent positions of Representative
Executive Officer of the company and Chairman of Investment
Trust Assoclation, Japan.

Born in 1949, Mr. Ando studied Law at Keio University and
holds a BA in Law from that university.

Angelina Kwan

Chief Operating Officer
Cantor Fitzgerald

Angelina Kwan is the COO for
Cantor Fitzgerald and is
responsible for all operating
aspects of the company’s existing
husinesses and future ventures in
the Asia Pacific region. Prior to
joining the Group, she was with the
Hong Kong Securities and Futures
Commission for almaost 8 years. There she was a Director of
the Supervision of Markets Division as well as a Director of
Enforcerent. Ms. Kwan has over 23 years of experience in
Management, Regulation, Compliance, Audit and Internzl
Audit across a wide range of businesses in both Asia and the
us.

A Certified Public Accountant both in Hong Kong and the
United States, Ms. Kwan holds a Bachelor of Science in
Business Administration (Accounting), an MBA (Finance) and
a Bachelor of Laws. She is an Honorary Protessor of Finance
for the Hong Kang Polytechnic University, a SFC appointed
Director and Feliow of the Hong Kong Securities Institute and
lectures frequently for Hang Kong University, Hong Kong
Securities Institute, Asian Development Bank, and other
international regulatory organizations.




Speaker biographies

Seiichiro lwasawa

Chief Strategist
Nomura Securities

Seiichiro lwasawa joined Nomura
Research Institute in 1987 after
graduating from Waseda University
with a B.A. in Political Economics.

After studying abroad at Harvard
University where he received a
Ph.D. in Behavioral Economincs,
Dr. lwasawa returned to Japan and joined the Financial &
Economic Research Center of Nomura Securities Co., Ltd. in
April 2004 where he currently works in Investment Strategy
Depariment.

Dr. iwasawa at present focuses on Japanese equity
investment strategy. He performs ecanomic, psychological
and chart-based analysis and also aims to use intuition and
experience to predict developments on the Japanese stock
market. His approach seeks to provide fresh, useful, and
convincing arguments regarding individual stock selection.

Seiji Shiraishi
Chief Economist
HSBC

Seiji Shiraishi is HSBC’s Chiet
Economist for Japan. In his role,
Mr. Shiraishi is responsible for
macroecanomic forecasting for
Japan, including the outlook far
monetary policy, interest rates and
the bond market, He joined HSBC
in April 2007 with almost 15 years
expertience as an economist covering the Japanese bond
markets.

Prior to joining HSBC, he worked for Daiwa Securities SMBC
where he served as Chief Market Economist in the fixed
income department fram April 2001 1o March 2007. Since
2004, he has been ranked as one of Japan's leading
economists for 4 consecutive years in the Nikkei Bonds &
Financial Weekly annual economist rankings. He has been a
member of the regular interview committee of Cabinet Office
since FY2006.

Eric Fishwick
Head of Economic Research
CLSA Limited

T Eric Fishwick joined CLSA in July
LI £ 1999 and has 14 years experience

,z{ . in financial markets, on equities
% A ] sidewith GLSA and previously with
. {g *q the Ihdustrial Bank of Japan (1991-
% 96) and Nikko Europe (1997-98) in
L3 tixed incoma.

Eri¢c holds an MA in Economics and an MPhil in International
Relations from the University of Cambridge. Betore working in
broking, Eric was a permanent advisor 1o the House of
Commeons, London,

Hartun Ven

Senior Portfolio Manager
Robeca Hong Kong

Harfun Ven is a Senior Portfolio
Manager and 2 member of the
Asia-Pacific team with Roheco.
Prior to joining Robeco in June
2008, he was a Portiolio Manager
at Alliance Trust running sizable
Japanese ecuity portfolios. Mr. Ven
also managed Premier Alliance
Trust Japan Equity, a top-quariile ranked fund. Before that, he
spent 6 years with Bowen Capital Management managing
both Japan-only and Asia-Pacific funds. Mr. Ven has 11 years
of equity investment experience. Having grown up in Japan,
he fluently speaks Japanese, Cantonese and English. Mr. Ven
holds an MBA from Boston University and a BSc degree from
the University of Massachusetts.




Speaker biographies

Sadakazu Osaki

Head of Research

Center for Knowledge

Exchange & Creation,

Nomura Research Institute
Visiting Professor

University of Tokyo Law School

Sadakazu Osaki specializes in
regulation of capital markets, and
has been studying US and EU
regulations in comparison with
Japan. He has published several books and articles on
Japanese regulation and its reforms mainly in Japanese. [n
addition o his job in Nomura and in the University of Tokyo,
he holds a post of Visiting Professor at Waseda Business
Schoal. He also holds official positions as member of FSA
Financial System Council, and MET! Industrial Structure
Council, His English publications includes “Insider Trading:
Global Developments and Analysis” (CRC Press, 2009, co-
author), “Selected Legal Issues of E-Commerce” (Kluwer Law
International, 2002, co-author). He received LL.M. from
University of London and University of Edinburgh (with
Distinction), and LL.B. from University of Tokyo.

Atsushi Saito

President and CEQ
Tokyo Stock Exchange Group

Atsushi Saito graduated from Keio
University in 1963 then went on to
work at Momura Securities Co., Ltd.
for 35 years. in 1986 he was
appointed as a Member of the
Board. At Nomura, Mr. Saito mainly
worked in Treasury and Fixed
Income Dealing, overseeing a
broad range of areas from treasury to legal affairs, During his
tenure here he served as Deputy President and in many other
executive rales.

He has also participated in the planning of the Japanese
financial “Big Bang” policy promoted by the Hashimoto cabinet
by acting as a member of several governmental deliberation
councils.

Alter retiring from Nomura, Mr. Saito served successively as
President, then Chairman of Sumitomo Life Investment Co.,
Lid. In Aprit of 2003, he became president of the Industrial
Revitalization Corparation of Japan.

Mr. Saito was appointed President and CEQ of Tokyo Stock
Exchange, Inc. in June of 2007, and in August of the same
year became the first President and GEO of Tokyo Stock
Exchange Group, Inc.

Paui Chow

Chief Executive

Hong Kong Exchanges and
Clearing

Paut Chow was appointed Chief
Executive of Hong Kong Exchanges
and Clearing Limited {HKEx) on 1
May 2003.

Before he joined HKEx, Mr. Chow

was the Chief Executive, Asia
Pacific ex-Japan Region, of HSBC Asset Management (Hong
Kong) Limited for & years from April 1997 to April 2003. From
November 1991 to January 1997, Mr. Chow was the Chief
Executive of the Stock Exchange of Hong Kong Limiled and
befors then, he was the Chief Executive of Hong Kong
Securities Clearing Company Limited for 2 years.

Mr. Chow is currently a member of the Standing Committee on
Company Law Relorm and a member of the Council and Court
of the University of Hong Kong. He is alse the Vice-Chairman
of the World Federation of Exchanges.

Mt. Chow holds a B.Sc. degree in Mechanical Engineering, a
Diploma in Management Studies and an MBA degree from the
University of Hong Kong, and a Diploma in Finance
(Distinction) from the Chinese University of Hong Kong.

Kotaro Yamazawa

Senior Executive Officer
Osaka Securities Exchange

Kotaro Yamazawa has served as
the Senior Executive Officer in
charge of Business Bevelopment of
the QOsaka Securities Exchange
Co., Lid. In this capacity, he is
responsible for all planning issues,
including Corporate Affairs, Product
Design, Derivatives Marketing,
International Affairs and Business Alliances with foreign and
domestic exchanges. Mr. Yamazawa also has served as a
member of the Study Group on the Internationalization of
Japanese Financial and Capital Markets, which is erganized
by the Japanese FSA,

Prior to joining the O'SE, he worked for the Bank of Japan and
held various positions such as General Manager of the
Hakodate Branch, Chief Manager of the Personnel
Department, and Deputy Chief Representative of the Hong
Kong Office.

Mr. Yamazawa joined the Bank of Japan after graduating from
the Faculty of Law, University of Tokyo. He holds an MBA
from the Wharton School of Finance, University of
Pennsylvania and has written several books about the Recent
Development of Chinese financial Systems, Future Prospects
for a Rating Agency, and the Basic Thaoty of Finance for
business executives.




Speaker biographies

Takehiro Arai

Board Member
The Accounting Standards
Board of Japan (ASBJ)

Takehiro Arai joined ASBJ as a full-
time Board Member in June 2007
and is in charge of several
technical committees as the
chairman {Financial Statement
Presentation, SPE, Retrospective
Application, ete.}

He entered Tokyo Stock Exchange (TSE) in 1880, In 1999, he
became Chief Listing Examiner of the Listing Examination in
TSE. From 2003 to 2008, he was seconded to the ASBJ from
the TSE, as the project leader of Accounting standard on the
Quarterly Financial Reporting, ete. In 2006, he worked as a
Diractor of the Public Relations in TSE.

He is a Certified Public Accountant as well as a Chartered
Member of the Security Analysts Association of Japan.

Kiyotaka Sasaki

Director, Strategy and

Policy Coordination Division
Securities and Exchange
Surveillance Commission (SESC)

Kiyotaka Sasaki joined the Ministry
of Finance in 1983. He has a
number of experiences in financial
sector supervision and capital
market oversight. After the creation
of Finangial Services Agency (FSA)
in 1998, he was responsible for addressing non-performing
loans problem of Japanese banks through developing risk-
based approach of on-site examination as well as enhancing
cooperation with supervisory bodies overseas. Since 2005, he
worked as Director of Enforcement Division at SESC,
responsible for addressing high profile cases of market
misconducts. In his current post, he is responsible for
developing strategy and policy of the SESC, resource
management, and external relations including overseas
regulators, self regulatory organization as well as ouireach to
the public.

He has also lots of expetiences in international front, including
working experiences at OECD and IMF responsitle for
financial sector assessment of member countries. He joined
lots of discussions at international forums including Basel
Committee for Banking Supervision, 10SCO, FATF, and G-7
financial sector expert meating. He holds a Law degree from
Taokyo University (1983).

Hideki Kanda

Professor
University of Tokyo

Hideki Kanda is Professor of Law at
the University of Tokyo. His main
areas of specialization include
commercial law, corporate law,
banking regulation and securities
regulation. Mr. Kanda served as
Visiting Professor at the University

of Chicago Law School in 1989,
1991, 1993 and 2006 and Visiting Professor at Harvard Law
School in 1996,

Mr. Kanda is currently the chairman of Seli-regulation Board
at the Japan Securities Dealers Association and chairman at
the Advisory Group on Improvements to the Listing System at
the Tokyo Stock Exchange. He is also chairman of two study
groups, the Corporate Value Study Group and the Corporate
Governance Study Group, at the Ministry of Economy, Trade
and Industry.

Hiroaki Niihara

Director

Corporate System Divigion,

Economic and Industrial Policy Bureau
Ministry of Economy,

Trade and Industry

Hirgaki Niihara is Director of
Corporate System Division in METI
{(Ministry of Economy, Trade and
Industry). He joined METE in 1984
after graduating from Department of
Economics, Universily of Tokyo. He
became Director of Information industry and Economy Division
in 2002, Director of Culturat related industry Division in 2004,
and the current position in 2007.

While serving for METI, he studied in PhD course of
Department of Economics in University of Michigan {1992 —
1994), and stayed in Depariment of Economics in Harvard
University as Visiting Fellow (2006 — 2007). Gurrently Mr.
Niihara is a visiting professor of Waseda Law School.

He wrote several books and essays on the various aspects of
Japanese industries. One of his masterpieces is “Research on
Japanese excellent companies” in Japanese (2003, Nikkei).




Speaker biographies

Peter Wong

Managing Director

and Chief Executive
Taifook Securities Group

Peter Wong possesses over 30
years of experience in the financiat
services industry. He was awarded
Director of the Year 2002 under the
“Listed Company Executive
Directors Category” organized by
the Hong Kong Institute of
Directors.

Mr. Wong is the Chairman of The Hong Kong Institute of
Directors. He is the Director and a member of Gorporate
Advisory Council of Hong Kong Securities Institute, 2 member
of the Share Registrars’ Disciplinary Committee of the
Secutities and Futures Commission of Hong Kong as well as a
member of Professional Services Advisory Committee of the
Hong Kong Trade Development Council.

Mr. Wong was a listing committee member of The Stack
Exchange of Hong Kong Limited, a member of Standing
Committee on Company Law Reform, He also served various
committees and working groups for the Securities and Futures
Commission of Hong Kong. He was the Founding Chairman
and is now the Vice Chairman of The Hong Kong Association
of Online Brokers.

Yasuo Kuramoto

Director and Vice Chairman
Fidelity Japan Holdings K.K.

Yasuo Kuramoto is Director and
Vice Chairman of Fidelity Japan
Holdings K.K.

He started his career at Daiwa
Securities Co., Lid. after graduating
from Waseda University (Political
Science and Econamics) in 1953. In
1969, he began to work at Fidefity
Management and Research Company as a security analyst. In
1980, he became Representative Director and President of
Fidelity Japan Limited. In 1988 he became Representative
Director and Vice Chairman, and stayed at the same position
even after the firm was merged with Fidelity Investments
Japan Limited in 1989.

He became Director and Vice Chairman in 2002, and took the
current position in 2005,

He served as an external Director of Tokyo Stock Exchange,
inc. during 2002-20086.

Mr. Kuramoto is a Chartered Member of the Security Analysts

Association of Japan, and author of saveral bocks on asset

management and securitias investment such as;

* “Intelligent Investing” Publisher - Keizai Horei Kenkyukai

- “Asset Management in the 21st Century” (Co-Author}
Publisher - Progress K.K,

Orlando Faulks

Managing Director,
Head of Global Markets Research
Deutsche Securities

Orlando Faulks is a Managing
Director and Head of Global
Markets Research in Deutsche
Securities Ing. Previously he
worked in Equity Sales Depariment
and became co-Head of Japanese
equity sales.

Prior to joining Deutsche Securities in 2004, he headed
European Equity Sales Department during his first ysar in ING
Secutittes (Japan) Inc., and then worked as a Japanese equity
salesperson (Vice President) for 3 years, He was voted
Number 1 Japan Equity Salesman in poll by Asia Money
Magazine in 2003 and Number 2 in 2002,

Mr. Faulks started his career in Nikko Asset Management as
Fund Manager of European Equities.

He graduated Edinburgh University with MA Honors in
Japanese. He studied also in Facully of Economics of Seikei
University (Tokyo) for 2 years.

Peter Eadon-Clarke
Direclor

Macquarie Capital Securities
(Japan}

Peter Eadon-Clarke is the Director
of Strategy of Research
Department in Macquarie Capital
Securities (Japan) Lid.

Before joining Macquarie, Mr.
Eadon-Clarke was Chief Investment
Officer (CIO)} and Director of UBS (Trust and Banking) Limited
{Tokyo) for 3 years.

Previously he worked as CIO and Senior Executive for
Sumitomo Life Investment, Tokyo (1999-2001), as Advisor for
Sumitomng Life Asset Management, Tokyo (1998-1999), and
as ClO and Director of Pacific Basin for LGT Asset
Management, Hong Kong (1992-1988). Prior to joining LGT,
he had experienced several positions during 11 years in
Wardley Investiment Services in Hong Kong and Tokyo.

He graduated from Emmanuel College of Cambridge
University in 1980, and started his career with Colonial Mutual
Life Assurance (London).




Speaker biographies

King Au
Chief Executive Officer
FRIM Hong Kong

King Au joined the Financial Risk
Management Group as CEO of
FRM Hong Kong in September
2008. He is responsible for the
FRM Group’s fund of global hedge
funds business in Asia ex Japan
and Korea. Previously, Dr. Au held
senior management positions at
HSBC Global Asset Management (Hong Kong}, GMO (Hong
Kong) and Baring Asset Management UK.

Dr. Au serves on a number of public committees and tribunals.

He was Chairman of the HK Securities [nstitute from 2006 to
2008 and Chairman of HK Investment Funds Association
between 2003 and 2005. In July 2008, Dr. Au was awarded
the Medal of Honour (MH) by the HK SAR Government for his
valuable contributions to the securities and asset
management industry.

Dr. Au holds a BA in Physics from Oxford University and a
PhD in Theoreticat Particle Physics from Durham University.
He is also a Chartered Financial Analyst and a Fellow of the
HK Securities Institute.

Shigeru Ishida
Senior Executive Officer,
Head of Asia & Oceania
Daiwa Securities SMBC
Chairman

Daiwa Securities SMBC
Hong Kong

Shigeru Ishida received his
Bachelor of Economics degree from
Kobe University and has over 30
years of experience in the financial
industry.

Mr. Ishida joined Sumitomo Bank Lid. in 1974 and has since
served in senior management roles in the New York, Tokyo
and London offices, as well as the Asia Pacitic region offices,
of Sumitomo Mitsui Banking Corporation and Daiwa Securities
SMBC, where he is mainly responsible for corporate finance
and key client management functions, From April 2001 to April
2005, Mr. Ishida was the General Manager of the Global
Client Business Department of Sumitomo Mitsui Banking
Corporation. From April 2005 to April 2006, he was the
Executive Officer of the international Finance Bepartment of
Daiwa Securities SMBC. In April 2006, Mr. Ishida was
appointed Head of Asia & Oceania of Daiwa Securities SMBC.




About the organisers

J N>
Japay Securilies g
Dieafers Association J?;,v

JSDA is a hybrid association functioning both as a self-
regulatory organization (SRO) and as a trade association in
the Japanese securities market. JSDA's more than 500
members consist of securities firms and other financial
institutions operating securities businesses in Japan.

As a full-fledged SRO, JSDA extensively regulates market
intermediaries. lts self-regulatory functions encompass rule-
making, enforcement, inspection, disciplinary actions,
accredilation of sales representatives, and dispute mediation.

As a trade association, JSDA relays the voice of the industry
to the government and other related parties, conducts and
prometes investor education to expand the base of
knowledgeable investors, and implements various research
and studies to generale policy recommendations for further
activating the market. )

Japan Securities Dealers Assoclation (JSDA)
Address: 1-5-8, Kayabacho, Nihonbashi, Chuo-ku, Tokyo
103-0025 Japan
Tel: +81 3 3667 8537
Fax: +81 3 3666 8009
. Website: www.jsba.or.jp/html/eigofindex.html

Contact: Koichi Ishikura
Email: international @wan.jsda.or.jp

Hoag Kong Stockbrokors Association

Hong Kong Stockbrokers Association (HKSA) is a non-profit
making industry Association founded in 1978. Gurrently,
HKSA has over 1,100 members from some 350 brokerage
firms, representing more than 70% of the stockbroking
business community in Hong Kong.

The Association was formed to represent the interests of the
industry, and to this end we have worked closely with the
Stock Exchange, the Securities and Futures Commission
(SFC) and the Government for the betterment of the market as
a whole. In assessing issues concerning the market, we have
represented the industry's views during the drafting of the
Securities and Futures Ordinance, and in the subseguent
implementation. Qur consultation and advice has been
constantly sought by the relevant authorities on the workings
of the market, to ensure legitimate interests and concerns of
the market participants are iaken into consideration in the
formulation of policies or regulations. The Association is also
accredited by the SFC to conduct CGontinuing Professicnal
Training courses.

To promote development and seek business opportunities for
the Hong Kong financial market, we always participate in-
official government delegations to promote Hong Kong
Financial Services to many mainland cities. In addition, as
part of Hong Kong's drive to internationalize our financial
markets, we represented the Hong Kong Financial Services
Industry in visits 1o Russia, Kazakhstan, Saudi Arabia, United
Arabs Emirates, India, Slovenia, Austria, the Czech Republic
and Vietnam. We also organize international functions and
invite participants from various countries. We recently hosted
the Asia Securities Forum in September 2008 and 15 Aslan
countries participated in the Forum.

Hong Kong Stockbrokers Association (HKSA)

Address: Flat C, 6/F., Shing Lee Commercial Building,

6-12 Wing Kut Street, Central, Hong Kong
Tel: +852 2541 8832
Fax: +852 2541 1368
Website: www.hksa.com.hk

Contact:  Sabrina Yu
Email: info@hksa.com.hk
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