'kl

nERIcHd 30N RUVEEICOVWT -

TRk 22428 16 B
B A HF ¥ 8BS

AR, KH, TEOLBY, EASEROEESRO DIHER 1AL, Bkl 28 &
2 1 BOREWIS ISR UTRE 29 FORETESSHERITVE L

QO F—:IX P/ GEESHEEEE

1. EEEEE

XA f\ﬂ%ﬁ%&:iﬁéﬁ%@%l%yﬁ%E%@@ﬁ@#%%
UL, RO E BV ESEERTAPRD b,

O ®EOLBLRFEROBEETEESES BE bo T, BT ORALERIT I1TH
WTTEHEA T s VBB b L—4 i, EOEBHICEIL, FAL204E 11 A 5 A, HED BRI

OHEIZWT, A by TEEVREICEESE 3 Bi0% bo T, RBITHENC, A by 7RO 1

ATORERVR by 7HE f;é%ﬁf@ﬁc%@aﬁv&jc%ﬁw YRR 2 fE RS S 7,

W R To To _ERTATAE, éﬁﬂﬁnn@'gh’ﬁ% BEES -5&_%’_5 < ﬁi’ﬁf’iﬁnnﬁﬁ%’%h@'ﬁ_é
NEFSHE 117 45 1185 19 SI0RET S [HE iresiiEimiiicisit 5 HEeRimadss L<
VAR B A AT BT B RSB A RO L WSS L IBE &S0
TEH LA EEEE, BELIELEMIL, BEL. HELIIEESE, NPAEE B E
I EAE - T, Y BRI EE U<ITHE TR R AR TR A BT L 15E
’f‘fﬁ'ﬁb KTV AT 4 TEEIXII TN b OEALE L IEREEE T DT8R TSI HLDLE

R bID,

&&ﬁs\&tﬁﬁbﬂ%wﬁ
PllDz Edsh, B—exX - B R) J\Tta%*«‘\?i?ﬁ?“%b_ﬁb woE By %&U@iﬁb%
Tof, ,
(1) B 28 &85 1 HOBEITE S M5y
BRE&OER 3,000 5

(2) BFE 29 FOFBRICESEE

LB DL 5 REENESRE LARVE 5154, BHRAISOESFORERUSShH 5 EVE RS
ORI TR M E & b, DTOFERSALNAED ERHGLER] 23E  RUKL,
FO%G - ERRAER CHRETHZ L,

O SEOREICET B EHEOFEL RS & & bIC PR EEESOM L ERD 2 &

@ SBEREITHL., FHESEEL T, BASHTEHOMNERRD Z &, 58, HlRER R
RATAERORREITH L T, SRREHENE RS DR MHREFG _:roh‘éﬁﬂtﬁz% Rt
TEMMESRS T &

® FEEEERIOHEARRE L%‘:é T

Bk
O AFCET BRI Ve « AR (Tu. 03-3667-8475)



5

)4

AAEASEHS & K (148 6.7 — B —

(CER. 2141 B 1 BERIERTO H D)
£ B O
%28%‘ﬁ%éﬁ\%Eﬁ&m%%w—kméféaﬁwékgd FHEBEWHRHA
DR EZS 2, BREESOEHEIZIY, MOFT5 2 EBTED,
1 r
A } ( & BE )
2 - ,

3 1S, EAESUITHREROLS ITESRZOMOBH. Bl L IBES
@&%:ELA o bitE S AGIOER LI & &,
4 BEIOEZRICKT31T4% Lic e &,

5 - _

} ( & )
6 : ’ )
7 19 RIEETARES L XEROREFTOT. NitRBORERL X
BEERHLEE &,

8
} ( & BE )

10 -

2 HPEICHEETAHIASOREER. HE, BESORE SEECEIEEL IFHEX

HERE &35, '

3 BEIHRETIESEOLER. 1EAUTETE, REL. F1EE3IFOERN

BERELOTH-T, moéﬁﬁm@aﬁmwm%%%b<%%é%t&mwané

LEIT, BEEDLEROEL SEBEE T LNTED,

4 BoEIRETISEEOELIFIRET ML, 6 pALNLET S,

5 HEIELE L%&_J: BBBEORBEIC L DASGEVESEREDOELE L < iEHRX

IR DILSYIE, HELABESIE EHSBORREOBREDC I SO 28 E

DEEBIC L VT,

6 B1EHOHEEICLAZAGTEW T, BEE0OmRE & BHEOE EUIHIRIZAHFF

TARLLENRTESD,

7 SEIRH1EHOREK iUxﬁ%@%&ﬂﬁﬂm@%ﬁ%ﬁﬁt%Ak%WT%

ZOHET, 2B L LTOEBILTRTINEBITLRITHIEZR DR,

ZRICHEY H8EH)

£29% ASlR SEXIUFSEFTIESREIERNGIRES LT 5 SRERHT
EE2 DG, BACESTEEFONSHE L I3EREOMDBFAZE L < (XG0
%’%EUUD%ZTUD«HE?RR MBS BEOEER U EMEORRP AT O HIIKHA
ﬁ&fﬁ%ﬁﬁwkﬁbék%ﬁ\%ux%k%b?&%be%&%ﬁ5ikﬁf
&B,




O

(i€ M E

Hp
il
S

(2 2. 2.

E—IX - E—- RYNEHSHEREIIE
@ Fr # HERHTRARALONL —9—1
@ RFEFAL BARICBTANRFEE 74V -T7TTY 0
@ & & & 795 (&M
@ 5 & XK 2 JE&
® #HBEHK 519 4

() EA&, [EHEROEBBHE. Tk 21 F 12 AFKHE,

all

s

16)




g rt

AAGE#HFY I » + (Japan Securities Summit) DBRIZSWT

$m2w$2EiGH
AEAEFEHS

1. TR 19F 4 A KABLBAR Ui [S%0OLH - BATHEOSH ) H2E L HB%KS)
DEEREUCRBVT, ERIEOEREORANS, BAEOEFPIERIC SV TE
Bl & 720 T MBS~ OREHER PR RRAIR T % & SHTHY ¥ CoE I F—H
ERpE s,

2. ThEEEx, —FEOLAIRY Ry, BED 3 AILERICBNT, BARESEY 2
v FRBRELELEZATHS, ny FUTi 350 4. FHETIL 300 £ 282 28ME
BHEF L, BHENSIE, BAROEFRTHICETS by 7 ZIBELSBEAN L, BATE
~OEEEFEDD LN TERLL LT, BENRIMEEZTTWELZA5ThH S,

3. BEoRREEZEE 2. BE 7 AOERBESEIC BT, REOEL - MIEL,
FBNWEEWERER, UToFsBPRESIRE,
WENL, P AR—NERLIEESTO2HERER. CRBRET =L o5EZE L
T, BEWNGRE LTORAOCEATE R ne— {5,
FRfEREAIE 2010 £ 3 A & 2 B & S8HICKRET 5,
AARDZY - TIHEIR. AEEBEORN. BRI OEEEN, T8E REIT 115,
BREEHSCE T2y vya 2801 B0 0l 765073,
AP —H = ONTREAMTOEREZHRLART S,

4. ULOIFFRBIBOREICEN, EIF—NEOLE., REESHFT - At—V—0DR
EFEEDTEREIS, FIEOLBY, BIEAKEFY Iy bEAETHZLET
D

5. A b7 A4~ (hitp://waw. japan-securities—summit. jp) %@ U THEIHE
AR AR EE,

120074 A 26 BAK, BAEREHR SEROLH - EATHROH Y F2E A DBHS
PRHE [EROENZEFORRICMIT SR - ERATHWE)



(Al #)

T UESHEARMEYI v FORE

1. B8 ~
S AR—LERLHTEHT ORERER. ERMEREE IR EL
T, TLELTBENEELELTOREADEATEZ TOE— M 5,

2. BEER 2010&3A118 (K
3. BAEBR 75— bhudkTIL VUAR—IL
4. Jodsh BliHEBRE

5. HFREE
- KR ESAE (PMREIEFRRRIERER)
- Prof. Kishore Mahbubani
(U UHR—IVEIKRE U— 471 —nEBEREKER R Dean and
Professor, Lee Kuan Yew School of Public Policy, National University
of Singapore))

6. BEEShISNE
L UAR—IRUELE (i) OBERER. 27 v K- Ir—Uv—,
KFMHEE - SRERA. &5 - ZEEMRE 2002 EBEOSMNEHD
ZEEHET,

¥ ARz IYA b hitp://www. japan-securities-summit. jp



March 11, 2010
Ballroom, The Fullerton Hotel Singapore
1 Fullerton Square, Singapore

ua;an $¢w ey
Thalpes Assoaion

e

[ Home Pfogramme - Speakers Registration

The Japan Securities Dealers Association (JSDA) is delighted to present .
the Japan Securities Summit to be held in Singapore
on March 11, 2010 at Fullerton Hotel, Singapore.

This unique one-day event, including a special evening reception, is presented. to the market free of charge
{registration is required).

This conference aims o enhance the ties between the Singaporean and Japanese market providing market
professionals and investors with the opportunity fo better understand the Japanese securities market as an effective
trading venue as well as the attractiveness of Japan as an investment choice. Amid the changing realities of the
world economy, the event will give the audience a chance to acknowledge Japan's new potentials and examine

possibilities for the future.

Register Online

For details on how to register, click here.

There is no charge for participating in this event.
*Registration is subject to confirmation. Registration shall be accepted on first-come, first-served basis.

If you have any questions please contact:
JSDA (either on +81-3-3667-8537 or at international@wan.jsda.or jp)

For location of the Fullerton Hotel, click here

We are looking forward to welcoming you to the Japan Securities Summit in Singapore on March 11, 2010,

Programme

For programme details, click here.

Speakers

For speaker details, click here.




March 11, 2010
Baliroom, The Fullerton Hotel Singapore

1 Fullerton Square, Singapore

JSDA

Saga Shegtivog
Talnes Asspuiatoy

Speakers Registration

Event Programme
Thursday, March 11, 2010

All coffee breaks and lunch will be available at the pre-function area.

9:30 Arrival, registration and coffee
Conference MC: Yuri Aisaka

10:00 Opening remarks
Toshio Ando, Chairman, Japan Securities Dealers Association
Kishore Mahbubani, Dean and Professor, Lee Kuan Yew School of Public Policy,
National University of Singapore

10:15 Keynote Speech
Current Status and Prospect of Japanese Economy, Growth Strategy of

Japanese Enterprises
Masahiro Sakané, Chairman & Representative Director of the Board, Komatsu Lid.

The manufacturing industry that has been the most powerful driving force of the Japanese
economy during several decades after the World War Il became the most affected by the recent
worldwide recession, which was friggered by the “once a hundred years" global financial crisis. In
such a previously unknown situation and in the context of the increasing demands for
environmental consideration, what are their strategies for cutting their way through the
predicament and finding a new business dimension? Mr. Masahiro Sakane, a highly prominent
leader of Japanese manufacturing industry, delivers his views on the current Japanese economy,
growth strategy of the industry and its expected future roles in the world, particularly in Asia.

10:45 Keynote Presentation
Regulatory Reform and Revitalization Measures in Japanese Financial
Market

Tatsuo Yamasaki, Deputy Commissioner for international Affairs,
Financial Services Agency, Japan

What is the Japanese government regulator's vision for the future Japanesa financial market?
What kind of measures have been taken and are under consideration to further activate the
market ensuring investor protection and market integrity? A presenter frorm Japanese FSA
provides a rundown on the recent reguiatory development in Japan, focusing on the measures
under deliberations in the aftermath of the global financial crisis.

11:15 Panel 1:
Future Prospect for the Market Infrastructures and Strategies of
Exchanges
What are the major changes brought to market operators in Japan and Singapore? The Tokyo

Stock Exchange (TSE) and Singapore Exchange (SGX) as regulated market operators offer their
respective unique advantages. TSE, one of the world’s largest exchanges, reinforced recently its




capacily as provider of the securities market infrastructure by upgrading order execution speed
by introducing a next-generation frading system “Arrowhead” and opening a new market for
growing companies “TOKYC AIM", SGX is the aperator and frontline regulator of the cash and
derivatives market place in Singapore. On the other hand, Chi-X, as cuistanding off-exchange
market innovator, is now preparing for offering an aiternative trading opportunity in Japan. In this
session, top management of those operators will brief participants on the distinctive operations of
each market as well as their future strategies.

Moderator -

Sadakazu Osaki, Head of Research, Center for Knowledge Exchange & Creation,
Nomura Research Institute

Panelists

Atsushi Saito, President & CEQ, Tokyo Stock Exchange Group

Seck Wai Kwong, CFU and Senior Executive Vice President, Singapore Exchange
Ronald Gould, Chief Executive Officer, Chi-X Asia-Pacific

12:30 Lunch

13:30 Panel 2:

15:10

Overview of Japanese Economy and Financial / Capital Markets

The Japanese stock market recently has been showing steady improvement after having hit
bottom in March 2009 because of the global financial turmoil. Still, the Japanese economy
remains under deflationary pressure with the fluctuation of the Japanese yen weighing heavily on
the future economic outlook. This panel is intended to reveal the up-to-date situation in Japan’'s
economy as well as in its stock, money and foreign exchange markets. How will Japan overcome
the current deflationary situation? What will be the impact of the strong yen? This roundtable of
economists will discuss these and other key topics that will be of great interest to investors.

Moderator
Shinichi Yoshikuni, Senior Advisor, Mizuho Securities

Panelists

Selichiro lwasawa, Chief Sirafegist, Financial & Economic Research Center, Nomura Securities
Nobuyuki Saji, Chief Economist, Japan Equity Strafegist, Mitsubishi UFJ Securiiies ¢
Robert Alan Feldman, Morgan Stanley Securities

Panel 3:

Investment in Japan {1) Equity Market

Is Japan an attractive investment choice under the current recessionary economic environment?
Japanese industries have been producing many high quality products at compefifive prices for
world markets. A number of leading enterprises are expanding their businesses in Asia, one of
the fastest growing areas in the world, based on their unique fechnologies, producticn know-how
and marketing expertise. In this panel, analysts who are active on the front line of securities
markets discuss the opportunifies and risks of investment in Japanese enterprises and their
strategies for investing in Japan. A view from Singapore will also be presented.

Moderator
Yasuo Kuramoto, Director & Vice Chairman, FIL Japan Holdings

Panelists
Hiroyasu Sato, Daiwa Securities Capital Markets
Fumikazu Onishi, Strategist Economist, General Manager,
Global Investment Strategy Division, Nikko Cordial Securities
Bill Wilder, President & CEO, Nikko Asset Management
A Singaporean Commentator (TBD)

16:30 Panel 4:



18:00

18:00

19:30

Investment in Japan {2) Real Estate and REIT Market

A wide range of investment tools such as J-REIT, Private Real Estate Funds, and CMBS were
created as new funding channels fo aftract money from a broad investor base into the market. As
evidenced in the recent J-REIT market, prices plummeted sharply affer having hit a peak in May
2007 due largely (but not limited) to the global financial crisis. However, with the recovery of
global outputs, the market is again providing alternative investment opportunities for the
investors. Market experts from both real estate developers and J-REIT market players will put
forth their views on the general prospect and attractiveness of the market and why the market
may provide a value-style investment opportunity for foreign investors.

Moderator ‘

Yuichiro Kawaguchi, Professor, Graduate School of Finance, Accounting & Law,
Waseda University

Panelists

Toshihiko Okino, Senfor Analyst, Managing Director, -
Equity Research Department, UBS Securities
Fuminori Imanishi, Head of Retail Division, Mitsubishi Corp UBS Realty
Fumio Inada, General Manager, Investment Management Division, Tokyo Tatemono Co., Lid.

A Singaporean Commentator (TBD)

Close of the conference
Delegates are requested to make their way to the pre-function area for the opening of the
evening cocktail reception. )

Evening reception
The evening reception will take place at the pre-function area. Entry is reserved exclusively for
registered participanis.

Close of the Reception
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Toshio Ando
Chairman
Japan Securities Dealers Association

Mr. Toshio Ando has been Chairman of Japan Securities Dealers Association since July 2006. Prior to
assuming his current position, he had more than 30 years experience with the Japanese securifies
industry.

Mr. Ando began his career with Nomura Securities Co., Ltd. in 1974. In 1999, he became Managing
Director, and, from 2000 fo 2002, served as Executive Managing Director of the company. During this
tenure, he was appointed as Director and Member of the Board of Nomura Holdings, Inc. in October
2001.

In April 2002, Mr. Ando moved to the position of Chairman of Nomura Asset Management Co., Ltd. From
June 2003 to June 20086, he held the concurrent positions of Representative Executive Officer of the
company and Chairman of Investment Trust Association, Japan.

Born in 19489, Mr. Ando studied Law at Keio University and holds a BA in Law from that university.

«Page Top

Kishore Mahbubani

Dean

Professor in the Practice of Public Policy

Lee Kuan Yew School of Public Policy (LKY SPP)
National University of Singapore

Kishore Mahbubani served in the Singapore Foreign Ministry from 1971 to 2004, where he was



Permanent Secretary from 1993 to 1998. He also served twice as Singapore's Ambassador to the UN.

Prof Mahbubani has published and spoken in all corners of the globe and is the author of “Can Asians:
Think?”, “Beyond the Age of Innocence: Rebuilding Trust between America and the World", and “The New
Asian Hemisphere: the frresistible Shift of Global power fo the East’.

He graduated in philosophy from Singapore and Canada and served as a Fellow of the Center for
International Affairs in Harvard University from 1991 to 1992.

The Foreign Policy Associafion Medal was awarded to him in New York in 2004 with the following opening
words in the citation: “A giffed diplomat, a student of history and philosophy, a provocative writer and an
intuitive thinker". He was included in the March 2009 Financial Times list of Top 50 individuals (including
Obama, Wen Jiabao and Sarkozy) who would shape the debste on the future of capitalism.

«Page Top

Masahiro Sakane

Chairman & Representative Director of the Board .
Komatsu Ltd.

After graduating from Osaka City University's Faculty of Engineering, Masahire Sakane joined Komatsu
Ltd. in 1963. During his career, he worked In various sections of the company including product
development and planning & management. He also gained extensive overseas business experience as
the COO of Komatsu Dresser Company in the United States (currently Komatsu America Corp.).

In June 2001, became President (President and CEO since 2003) of Komatsu Ltd. until June 2003 when
he assumed the position of Chairman of the Board.
He has served in various positions at Nippon Keidanren (Japan Business Federation), Japan’s major
economic organization, including Vice Chairman of the Board of Councilors and Chairman of the
Committee on Environment and Safety since 2008. He also has been the Deputy Chairman of Japan-
China Economic Association since 2005.

In 2003, he was awarded the National Commendation for Invention for his contributions 1o the progress of
science and technology and the development of industry. He has also been a recipient of the Deming
Prize for his leading efforts in Total Quality Management (TQM).

~ «Page Top

Tatsuo Yamasaki

Deputy Commissioner for International Affairs
Financial Services Agency, Japan



Tatsuo Yamasaki is the Deputy Commissioner for International Affairs of the Japanese Financial Services
Agency (FSA). He assumed office in July 2008, As the Deputy Commissioner, he deals with the
policymaking of responses to the global financial crisis in the G20 process, and financial consultation
between the FSA and its counterparts of Asian countries. At the same time, he has been the Vice
chairman, Executive Commitiee of the International Association of Insurance Supervisors (1AIS) since
October 2008.

Mr. Yamasaki joined the Ministry of Finance in 1980. He worked as a Chief Economist of the Japan Bank
for International Cooperation (JBIC) from 1997 fo 2000, based in Singapore.

Between 2000 and 2007, he served as the Director in the International Bureau of the Ministry of Finance.

Prior to the current appointment, he served as a Depuiy Direcior-General for International Bureau of the
Ministry of Finance, responsible for MDBs.

«Page Top

Yuri Aisaka
Yuri Aisaka acts as a financial planner.

After graduating from New York University, Ms. Aisaka worked at Morgan Sfanley Asset & Investment
Management, Goldman Sachs Japan and Deutsche Bank Tokyo.

Since 2005, she has been publishing books, having seminars and also acting as a regular commentator
for Nikkei CNBC TV programs.

«Page Top

Sadakazu Osaki

Head of Research

Center for Knowledge Exchange & Creation
Nomura Research Institute

Visiting Professor

University of Tokyo Law School

Sadakazu Osaki specializes in regulation of capital markets, and has been studying US and EU '
regulations in comparison with Japan. He has published several books and articles on Japanese
regulation and its reforms mainly in Japanese. In addition o his job in Nomura and in the University of
Tokyo, he holds post of Visiting Professor at Waseda Business School. He also holds official positions as
member of FSA Financial System Councit and METI Industrial Structure Council. His English publications



include "Insider Trading: Giobal Developments and Analysis” (CRC Press, 2009, co-author), “Selected
Legal Issues of E-Commerce” (Kluwer Law International, 2002, co-author). He received LL.M. from
University of London and University of Edinburgh (with Distinction), and LL.B. from University of Tokyo.

«Page Top

Atsushi Saito

President and CEQ
Tokyo Stock Exchange Group

Atsushi Saito graduated from Keio University in 1963 then went on to work at Nomura Securities Co., Ltd.
for 35 years. In 1986 he was appbinted as a Member of the Board. At Nomura, Mr. Saito mainly worked in
Treasury and Fixed Income Dealing, overseeing a broad range of areas from treasury to legal affairs.
During his tenure here he served as Deputy President and in many other executive roles.

He also participated in the planning of the Japanese financial "Big Bang” policy promoted by the
Hashimoto cabinet by acting as a member of several govemmental deliberation councils.

After retiring from Nomura, Mr. Saito served successively as President, then Chairman of Sumitomo Life
Investment Co., Ltd. In April of 2003, he became president of the Industrial Revitalization Corporation of
Japan.

Mr. Saito was appointed President and CEQ of Tokyo Stock Exchange, Inc. in June of 2007, and in
August of the same year became the first President and CEO of Tokyo Stock Exchange Group, Inc.

«Paée Top

Seck Wai Kwong

Senior Executive Vice President & CFO

Singapore Exchange

Seck Wai Kwong is Senior Executive Vice President and Chief Financial Officer at the Singapore
Exchange.

He has held senjor executive positions in the Monetary Authority of Singapore and the Government of
Singapore [nvestment Corporation. Subsequently, he was Managing Director at Lehman Brothers and
then Managing Director at DBES Bank, leading its wealth management and then Its investment banking
activities. He also served as Chairman of DBS Securifies and DBS Asset Management.

Mr. Seck is a board member of the Bombay Stock Exchange and the Phifippine Dealing System Holdings



Corp. He is an Advisory Board member of the Financial Sector Development Fund, Chairman of the -
Investment Committee and Council member of the Institute of Banking and Finance and a member of
Singapore's takeover panel, the Securities Industry Coungil.

Mr. Seck holds a Master of Business Administration (with Distinction) from the Wharton School.
«Page Top

Ronald Gould

Chief Executive Officer

Chi-X Asia-Pacific

Ronald Gould is Chief Executive of Chi-X Asia-Pacific. Prior fo joining Chi-X, Mr. Gould was Senior
Advisor to the UK Financial Services Authority. He is former Chief Executive Officerffounder of ABG
Sundal Collier ASA (*ABGSC"), a listed specialist investment bank with activities in investment research,
securifies trading, corporate finance and asset management.

Prior to ABGSC, Mr. Gould was Senior Executive Vice President and Managing Director of AXA
Investment Managers, the AXA Group holding company for investment management activities. He was
previously Vice Chairman of Barclays/BZW asset management business, responsible for the group’s
extensive international expansion including the acquisition of BGI.

Mr. Gould's career in the investment business includes research, portfolio management, institutional and
mutual fund business development. He was the founder of one of the first intemational investment groups
in the US, one of the first foreign owned Trust Banks in Japan and successful investment management
companies in Asia, Japan, the UK and continental Europe.

Mr. Gould is an economics graduate of Washington University.

«Page Top

)
Shinichi Yoshikuni
Senior Adviser

Mizuho Securities

Shinichi Yoshikuni has a long and distinguished career working in the financial sector.

Graduating with an economics degree from Hitotsubashi University In 1973, and receiving an MBA from
University of Pennsylvania, Mr. Yoshikuni joined the Bank of Japan, where he served for almost 30 years,
holding senior posts in the International Finance and International Affairs Departments. Overseas
postings during his career include aterm as the Bank of Japan's Chief Representative in Europe.



After leaving the Bank of Japan, he spent five years at the Bank for International Settlements (BIS). In
particular he dealt with financial integration in the Asian region as BIS's Chief Representative for the Asia
Pacific.

Mr. Yoshikuni joined Mizuho Securities as a Senior Advisor in 2006. He currently chairs the International
Advisory Committee of Japan Securities Dealers Assoctation. _
«Page Top

Seiichiro Iwasawa
Chief Strategist
Nomura Securities

After graduating from Waseda University Faculty of Polifical Economics, Seiichiro lwasawa joined Nomura
Research Institute in 1987 and acted as an analyst covering various Japanese industries. He was a
winner in Institutional Investor Magazine's survey of Japanese auto analysts in 1995. He joined Nomura
Securities in September 2003 and has been covering Japanese equity strategy since 2004. He has been
ranked among the fop 10 Japanese equity strategisté in Nikkei analyst ranking survey for the last five
years.

He holds a Ph.D in economics from Harvard University with his doctoral thesis on behavioral analysis of
the Japanese equity market.
«Page Top

Nobuyuki Saji

Chief Economist & Equity Strategist

Mitsubishi UFJ Securities

Nobuyuki Saji joined Mitsubishi UFJ Securities in 2006 after seven years at Mizuho Securities. He started
his career at Nikko Securities {currently Nikko Cordial Securities) in 1982. His career includes stinis as a

sector analyst and technical analyst, being awarded as 15t ranked analyst by Institutional Investor
Ranking during 2002-2009 (Goals & Insights).

His research is characterized by a bottom-up approach from the micro level, in other words, his macro
analysis is underpinned by micro research via company interviews in Japan and overseas.

«Page Top



Robert Alan Feldman

Director of Economic Research Department

Morgan Stanley

Robert Alan Feldman is a member of several economic study committees of various ministries of the
Japanese government as well as a commissioner of the Japan-US Friendship Commission. He is also a
regular commentator on World Business Satellite, the nightly business program of TV Tokyo.

Prior to joining Morgan Stantey in 1998, Robert was the chief economist for Japan for Salomon Brothers
from 1990-97. He worked for the International Monetary Fund from 1883-89.

Robert has a Ph.D. in Economics from the Massachusetts Institute of Technology. He did his
undergraduate work at Yale University. Before he eniered graduate school, he worked at both the Federal
Reserve Bank of New York and at the Chase Manhattan Bank.

Robert has recently published a book, Ichiryu Anarisufo no Nanatsu Dogu (The Seven Skills of Top
Analysts, President-sha, 2008). A fluent speaker of Japanese.

Born in Oak Ridge, Tennessee, Robert first came to Japan in 1970, as an exchange student, spending a
year in Nagoya. He spent study years at both the Nomura Research Institute (1973-74), and at the Bank
of Japan (1981-82).

«Page Top

Yasuo Kuramoto

Director and Vice Chairman
FIL Japan Holdings K.K.

Yasuo Kuramoto started his career at Daiwa Securities Co., Ltd after graduating from Waseda University
(Political Science and Economics) in 19258, In 1969, he began to work at Fidelity Management and
Research Company as a security analyst. In 1980, he became Representative Director and President of
Fidelity Japan Limited. In 1288 he became Representative Director and Vice Chairman, and stayed at the
same position even after the firm was merged with Fidelity Investments Japan Limited in 1989. He
became Director and Vice Chairman in 2002, and fook the current position in 2005.

He served as an external Director of Tokyo Stock Exchange, Inc. during 2002-2006.

Mr. Kuramoto is a Chartered Member of the Security Analysts Association of Japan, and author of several
books on asset management and securities investment such as; '

+ "Intelligent investing” Publisher - Keizai Horei Kenkyukai

. *Asset Management in the 215 Century” (Co-Author) Publisher - Progress K.K.



«Page Top

Hiroyasu Sato

Senior Analyst

Financial Research Center

Daiwa Securities Capital Markets

Hiroyasu Saito joined Daiwa Institute of Research Ltd. in 1998 as a Junior Analyst and then became a
Senior Analyst in 2001. During his career in DIR, he has been responsible for research in Electronics
Sector, Semiconductor Production Equipment Sector, and Precision Instruments Sector. He extended his
research at DIR America in New York since 2005, in charge of research in Electronics Sector. After
coming back to Tokyo in 2009, he is covering the technological edges such as LED, Photovoltaic, PC and
Cellular Industries. *

He is a Chartered Member of the Securities Analysts Asscciation of Japan.

He has a Master degree in Engineering, Nuclear Engineering from Kyoto University.
«Page Top

Fumikazu Onishi

General Manager

Global Investment Sirategy Division

Nikko Cordial Securities

Fumikazu Onishi specializes in analysis and investment strategy planning in Japanese equity market. He
joined Nikko Securities Inc. in 1988 as a Japanese Equity Strategist. After working for Equity Research
Division in Nikko Solomon Smith Barney(later Nikko Citigroup Securities Inc.}, he backed to Nikko Cordial
Securities Inc. in 2004 at newly established Global Investment Strategy Division. He assumed General
Manager of the Division since 2008.

He is working as a guest commentator at Japanese major TV Investment Programs on TV Tokyo, Nikkei
CNBC and others. Writing comments on equity investments for many economic magazines including
“Weekly Econeomist” and "Weekly Diamond®.

Mr. Onishi is a Chartered Member of the Securities Analysts Association of Japan.
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.Bill Wilder
President and CIO
Nikko Asset Management

Bill Wilder joined Nikko Asset Management Co., Ltd. in July 2004 and oversees the firm's investment
management teams and institutional business. Prior o NAM, he served as President of Fidelity
Investments Japan (1995-2004) and as Director of Japanese Equity Research (1992-1995). Previously he
- served as Director of Japanese Equity Research at Schroder Securities (1986-1992). He also worked at
Hewlett-Packard, Fujitsu, and Western Electric Manufacturing (now Lucent Technologies). Mr. Wilder is a
trustee of The Investment Trusts Association, Japan and a member of the TSE Market Structure
Committee. He has also served as a trustee of Japan Securities Investment Advisers Association, as
vice-chairman of the Financial Services sub-committee for investment management at the American
Chamber of Commerce in Japan, and as a trustee for both the American School in Japan and the
“Nagoya/Boston Museum of Fine Arts. Mr. Wilder has lived in Japan for 34 years and is fluent in
Japanese.
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Yuichiro Kawaguchi
Professor

Waseda University
Graduate School of Finance, Accounting & Law

Yuichiro Kawaguchi received doctorate in engineering from the University of Tokyo, 1291. Following a
visiting fellowship in the Depariment of Land Economy at the University of Cambridge in the UK in 1896,
he was appointed as professor in the Department of Real Estate Sciences at Meikai University in 1999.
He has been responsible for Real Estate Finance Course in the Waseda University Graduate School of
Finance, Accounting and Law since 2004.

Mr. Kawaguchi is engaged in research and teaching together with academic and industry researchers
aimed at perfecting real estate financial engineering. He has been Chairman of the Japanese Association
of Real Estate Financial Engineering since 2004, Director of the Institute of International Real Estate
Studies since 2007and Chairman of the Japan Association of Real Options and Strategy. His major
publications include “Fudosan Kinyu Kogaku (Real Estate Financial Engineering),” Seibunsha, 2001,
*Nyumon Fudosan Kinyu Kogaku (Real Estate Financial Engineering, an Introduction)” Diamond, 2001,
and ‘Riaru Opushon no Shiko to Gijutsu (Real Option Concepts and Techniques),” Diamond, 2004,

«Page Top



i

Toshihike Okino
Senior Analyst, Managing Director
Equity Research Department
UBS Securities
After working in a managerial consulting firm and a real estate company, Toshihiko Okino joined Smith
New Court Securities in 1993 as a securities analyst. Subsequently, Toshihiko moved to Dresdner
Kleinwort Benson and Schroders Securities before entering UBS Securities in October 1998, where he is
in charge of research on housing/real estate, construction, and J-REITs. He is a graduate of Tokyo
University's faculty of economics.
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Fuminori Imanishi
Head of Retail Division
Mitsubishi Cor. — UBS Realty
Fuminori Imanishi serves as the Head of Retail Division at Mitsubishi Cor. — UBS Realty Inc.("the Asset
Manager™) which he joined in April 2005 as the Head of the Strategic Planning Department. Prior to
joining the Asset Manager, he had worked since 2001 at Hankyu Corporation, an Osaka-based railway
and transportation company, where he was in charge of originating real estate securitizations, planning of
new real estate-related investment businesses and the establishment of a J-REIT asset management
company by Hankyu Corporation. Prior to that, he had worked for over 20 years at MYCAL Corporation,
one of Japan's large-scale retail operators, where he served as the General Manager of its Financial
Planning Office from 1998 and executed various financial fransactions, including the securitization of a
number of shopping center properties. '
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Fumio Inada

General Manager
Investment Management Division
Tokyo Tatemono



As the General Manager of Investment Management Division, Fumio Inada is in charge of Tokyo
Taiemone’s Securitization works and expanding international networks since January 1998.

Mr. Inada graduated from Keio University and joined Tokyo Tatemono in 1983. After seven years of his
experience in brokerage business for commercial properties in Tokyo and Osaka, he was assigned to
International Business Department in January 1980. Including one-year trainee period in New York, he
was in charge of Tokyo Tatemono’s investment in the U.S.

In April 1992, Mr. Inada transferred to the Planning Division, and worked for Tokyo Tatemona's post
bubble restructuring acftivities. In 1997, the Board of Tokye Tatemono adopted Mr. Inada’s plan for
establishing a new Division for newly coming globalization in the Japanese Real Estate Market.
Investment Management Division was added to the Tokyo Tatermono Organization Chart in January 1998,

He just assumed the chairman of International Commitiee of ARES (Association for Real Estate
Securitization} in September 2009.
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1. AFIE Agenda

AFIE Inaugural General Meeting

Wednesday, February 3, 2010
Grand Hyatt Seoul
Seoul, Korea

AGENDA

Wednesday, February 3

10:00 - 14:00

11:00 - 11:50

12:00-13:30

14:30 —14:40

Registration

Member Meeting (Members only)*
Namsan Hall Five, 2" floor

(Dress: Business)

* We recommended one representative from each organization attend.

Welcome Luncheon
Namsan Hall Three, 2 floor

Opening Remarks
Namsan Halls One & Two, 2 floor

{Dress: Business)

Kun Ho Hwang

Chairman

Korea Financial Investment Association &
Korea Council for Investor Education



14:40-14:50

14:50 - 15:00

15:00 - 16:45

16:45 ~ 17:00

17:00-18:15

Welcoming Remarks

Jong Chang Kim
Governor
Financial Supervisory Services in Korea

Congratulatory Remarks

Steve Joachim
Chairman
International Forum for Investor Education {IFIE)

Session I

Currént Status and Challenges Facing Investor Education Initiativesin the
Asia-Pacific Region

Presided by Kun Ho Hwang, Chairman, KOFIA & KCIE

The Asian capital markets have shown a wide range of diversity in’ their
investment cultures and investor education programs due to their different stages
of growth. This session will provide the opportunity for AFIE members to share
the current status and future vision/challenges of each jurisdiction’s efforts, thus
opening a window for collaboration and exchange among the practitioners in the
region. Topics to be discussed will include ways of establishing an investor
education infrastructure suitable for each stage of a market’s economic
development, selecting target groups for maximum effectiveness, developing
programs and finding feasible means of implementation, and designing well-
defined tools to evaluate the programs performance.

Coffee/Tea Break

Session II: Panel Discussion

Investor Education for the Mutual Prosperity of Capital Markets in the Asia-
Pacific Region

Moderator: Doscung Choi
Member, Monetary Policy Committee of the Bank of Korea



18:15-18:30

18:30-21:00

Panelists:

John Zinkin, CEQ, Securities Industry Development Corporation, Malaysia

EMC Palaniappan, CEO, Association of National Exchanges Members of India,
India

John Gannon, Vice President, FINRA, USA

Keun-Soo Kim, Advisory Committee of KCIE/Professor, Kyung Hee University
Nick Bannister, Advisor to KOFIA/Former Chairman, IFIE

The global financial turmoil has been a wake-up call, highlighting the importance
of the public’s financial capabilities for the sustainable growth of the capital
market and investors’ financial well-being. As such, Asia-Pacific countries have
been promoting investor education as a foundation for long-term capital market
growth. Taking this opportunity, the panel will discuss the role of investor
education in terms of the growth of the financial industry, protection of investors’
interests, and the creation of a sound investment culture, By sharing examples of
successful education programs and visions for the future, the panel will seek

ways to promote the mutual prosperity of the region.

Group Photo
Regency Hall Lobby, 1+t floor

Gala Dinner
Regency Hall, 1+ floor
{Dress; Business)

Welcome Remarks:
Chang-yong Rhee, Secretary General
Presidential Committee for G20 Summit



2010 International Seminar on Investor Education

Thursday, February 4, 2010
63 City, Yeouido
Seoul, Korea

AGENDA

Thursday, February 4

08:10

08:15

09:00 -09:10

09:10-0%:20

09:20 ~ 09:40

Gather at Lobby, Grand Hyatt Hotel
Depart for 63 City, Yeouido

Opening Remarks
Convention Hall, 2™ floor
{Dress: Business)

Kun Ho Hwang

Chairman

Korea Financial Investment Association &
Korea Council for Investor Education

Congratulatory Remarks

Dong-Soo Chin
Chairman
Financial Services Commission in Korea

Break (proceed to Cosmos Hall, 3+ floor)
Note: A seminar to celebrate the first anniversary of KOFIA will be held concurrently at

Convention Hall



09:40 - 10:50

10:50-11:10

11:10-12:20

Session I
Cosmos Hall, 3% floor

Growth of the Capital Market and the Role of Investor Education

Moderator: KeSop Yun
Chairman, Advisory Committee of KCIE/
Professor, Seoul Nationa] University

Speakers:
John Gannon, Vice President, FINRA, President, FINRA Investor Education

Foundation, USA
Chang Hyun Yun, President, Korea Derivatives Association/
Professor, University of Seoul

Panelists:
David Gerald, President, Securities Investors Association, Singapore

Ki-bum Kim, CEC, Meritz Securities
Nick Bannister, Advisor to KOFIA/Former Chairman, IFIE

With the recent global financial crisis, governments and capital markets around
the world have endeavored to promote and strengthen their populations’
financial capabilities. Each jurisdiction has developed investor education
programs suitable for its unique environment such as the bottom-up approach
led by the private sector in the U.S. and the top-down approach by the
government in the UK. Investor education is widely recognized as being crucial
for the sustainable growth of a capital market, strengthening the soundness of the
market, ensuring investor protection, bolstering confidence in the market,
enhancing investors’ financial capabilities, and establishing reasonable
sustainable investment culture. This session is devoted to discussing the
significance of investor education, the roles of each party, the relationship
between the capital market and investor education, ways to restore investor
confidence, the effective administration of investor education programs, and
designing pro-active responses to the market by way of education.

Coffee/Tea Break

Session 11

Effective Implementation Strategies for Youth Financial Education and

Investor Education

Moderator: Hyuk Choe
Commissioner {(non-standing), Securities & Futures Commission

Professor, Seoul National University



12:20 - 12:25

12:30—14:00

14:10

15:00 — 18:00

18:30 - 20:00

Speakers:
Paul Clitheroe

- Chairman, Australian Government Financial Literacy Board

Keun-Soo Kim
Advisory Committee, KCIE/Professor, Kyung Hee University

Panalists:

Chung-500k Moon

Deputy Governor, Consumer Protection Division, Financial Supervisory Service
Steve Joachim, Chairman, IFIE

Hee-Jin Noh . - :

Senior Research Fellow, Korea Capital Market Institute

With the recent socio-economic changes such as low birth rates and society-aging,
the importance of nurturing life-cycle financial management and personal asset
management capabilities has been widely recognized. Many jurisdictions have
acknowledged the need for the financial education to begin at an early age and
extend into a life-long education process, and thus made efforts to strengthen
investor education further and push for mandatory financial curriculum in

" schools, This session will focus on exploring effective ways to implement

financial education programs for youth. In addition, other areas of investor
education including post-retirement and life-cycle planning, education programs
for social minorities, and methods for incorporating youth education into the
general investor education strategy in a way that creates synergy will also be

discussed.

Closing Remarks
Luncheon

Cherry Hall, 3* floor
Luncheon Speech:
Young-Seon Kim

Chairman :
National Policy Committee of the National Assembly

Depart for Grand Hyatt Seoul

Post-Conference Tour
{Dress: Casual)

Dinner
(Optional)



