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SEAERRR S An island nation surrounded by the 56, Japan has lizsited azable land and is not blessed with
2 B BB &% ‘nacural roscurces. For this reason, while Japan is not wnfamiliar to Tesearch and developmeat of

sechmologios elated to decarbonization—in fact there are many sectors in which Japan exhibits
RO, WREGBEN, RECEEAT, TRTRSMES RTHS. T tacEmological struagths—, Japaz B 3t the 530 tize 3o boan Saught with challongos i enargy
Nt REEREHN PEBATHY ‘ security, a5 svidanced time and time again
. BERE & o Grean Tramsformation (or GX for shor)
ko s industry Fom ce caztared arouad fo

experisaces with enargy crises. For Japan, the
ch 2ims to shift the foundations of society aad

> ce based on clox saergy, is3 core initiative o

form induserial and enargy policios and strangthea o 4 axtioaal

To accelarate the pace toward achioving GX. it is ostimated that more than 150 trillicn yen in

public and private GX-related mvestmeats will be:
P of  loagwem 1l yur offt it proniion of G maid Emvrimests, te
a mcesy Trams: Beads™ worth 20 million yez

over the sext 10 years. Wo understand that these
projocts ia which the private sector alane woeld find truly difficul to decids to i

¢ Economy Tramsitica Boads w

projects

o 10 expocad o spport tha corts aseociatod with esinch: s devalopenes, capltsl
expenditars, and initial demand gansration, 20d servs to lond a belping hand to compazies that
are making the offor 1o take on tha challsage of accelarating their decarbomization. Tn addision,
e GX Econamy Tramsitica Bonds have r

reviewers on their aligament with the Iatecnasiomal Capitl Market As
Principles, etc.—the global standard in the sustainable finance market. The boads will be issusd
as “Climate Tramsition Imterest-Bearing Government Bonds”™, marking them the werld’s £t

sovarsiga Fansition boad.

The ismance of soversig tansition bonds by Japan is sxpected to smbance the prodictsbility
of privats busizesses, damonsoras both at home and abroad Japan's iention 5 ackiove GX

through public-private cooperation. azd trigger furtber fending Som the private

fature. It could alio serve as 2a oppormuaity

accalerato GX not ouly in Japan, bt also in Asia

and e
investment that will propel the achisvament of G

Bk iavostments that szpport the social 5
imperative for all of Japan to make sseady, visible, and highly predicrable progress toward the
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