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RRABDSOIBELRLERLEDIMNILDA NI EDEFITEENEL, Tz, COREICIK. EHGD
— R EHERR & (I A RSNV E 1233 DEaHET S E N4, 26 U.S. Code CFR § 20.2013-5 https:
[/lwww.law.cornell.edu/cfr/text/26/20.2013-5 =58,

20 Rev. Rul.69-148, 1969-1Cum. BuLL.226
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TDITRNTOEBEZEFRAIT DEFZHT D, T, TOOERNDHENDEFEE(L.
AENTHETIREEEZRETDERHIEDVTRES BIRIEKRDEBRIELRLE),

Community Property (&, XED—EDMICBIET 2R IBDMEEZEET 5 EHETH
Y. ZDEF-FIBELEBICOVTIK EREE T HMDEENERIND,

Custodianship. Guardianship (. —f8BIICIZOEQO#EF -FIEEZDEENDBESINT
BY. MOERBEGENERAIND,

ENENDOIA U THAIEDER-FBETDEERITONTIE, UTIZEHRY B,

2.1.1 Joint Tenancy with Rights of Survivorship (JTWROS) 2!

Joint Tenancy with Rights of Survivorship (L FTJTWROS ) &, £RIFFE®D 1 DD
BETHD, JTWROS OOFEZZEANIL, SRITORE, SIFHORE., HHWLIIDOREREIZH
Mhiod  BEICHTIREFEDFS EREDEREFETNIELESHL,

JTWROS ELTOEEDHRICH o> TIE, —iRHIZT4 DOEM 1EHEThIER
BELY 22, ZDEEEIE. Unity of Time (ZDEFIA R — DEFIZELTLNS) | Unity of
Title (ZDIER AR — D EEICEHT SR — DFEEITEICE>TELTLVS) . Unity of
Interest (ZD D IEZFLLY) . HELU Unity of Possession(AEZEAITEEICHT HE
EDENBLIUERBEETD)D 4 DTHD 2%,

JTWROS D ELHFHHEL T, AERARAIFRTERRFICAERNDMEANDERERZ

BEL. ZOOEFFETOR—ERTICERTHIOBLRANIIBIET HIENEITS
Nd. NIL JTWROS DOEZRHZLEEZHRRT HTAN. —ADOEZREADIE
CHICEDEHREMADOELBRANBIET S EEAHRELTVD=HTHY . ZDH]
RALOEZEANL. TOOERFDEESICRYRET HEFEBDHLNTLEL,

AERFSORHE 2. OERFEAD 1 ADNBLDAEFSEEEGHEZEL)LBE.
M4 DDEEIMNBILLALAGY ., JTWROS DA EILAEEYT S 26, £f-. RAKRIZ—ADOEE

21 Emanuel, Steven L, Property, Wolters Kluwer, 2017, pg 117

22 3£20—TlE. MO TIE, BARELEBATINAZVEY  MEDERFA S jointtenancy THAESH
TUW=h' T, joint-tenancy ZFEIL 9 HBARELE B HELRY. tenants in common &EA7EEN 5,

23 24D MTIZ. 4 BT Unity of Time & 4 DDEHEMNDIHL TN, =, —ERDM TIL. Joint
Tenancy with Rights of Survivorship1&L\S & #iZEFALVS I &% joint-tenancy BEILDEHELTLNVS,

24 Possession D&M (E. JTWROS ODOETHI HEEITOVT. 2 THOAELEANRASICEEEE
ZTEAEFNEZET (—HRITBT5EHZ2SR)  BREENFMAFDIESICE. TETHEFDBIC
[ZIFEFENSD,

25 Emanuel, Steven L, Property, Wolters Kluwer, 2017, pg 120

26 g =21, Unity of Time %> Unity of Title D& @=LV = TH 5.
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ZEADEMR. FEOEBRAEADREIZE ST, OEEZMIET H5IEMNTED,
JTWROS O OEF#ZELI-15E . —fi&#IIZIL Tenancy in Common (2179 5,

AEADEREE: BEROEEE L. BHEUNOOEZEANICHT DB REER
B9 HEREFELRCL-EE MOOEZBEAANZTOAERFSE5IEHINELD
D. EDEHIE5IEMANG 27, 0H . JTWROS ~DIERFED REE(E, MIZE-T
B> TWVS, [4 DOEHINEKY L=/ ELT JTWROS DOfFHET M A HEH—AT.
BRFE T RFEROFEICEBEST .4 DOEH IOBILICITRZELLZ. EOREE
TYMEHD,

2.1.2 Tenants in Common28

Tenants in Common (&, OFEZZAN., OFENDMHECHTHIMILLI-EFNEETHE
EEXHED—RETHY. ZOHFESIIHFLIEIELLEL(JTWROS EIFELY, FLLMEFIZ
IR ENGWN) BL.EOELEANL. EELREFFELEZTZENEET S 2,
BOEZEANIZTOREHIC. OEFFAZESICKYERSEIENTE EEEES
BHSIHEICIE EEDLEVLERELTHEIZEDEMY Kb S,

OESAORY ©: OEABAL, OBEAORELLIC, BSOBAOLE, —H
FRE (RHE) THIENTES, BADEEERH-E(E. TOOEEBEANES
AR N TOMERIE S SHC,

AEADQHERERE " AELBAT MMOLZBEADORELLIC. BoDFSTOEE. —
HEBRRELTHET HENTE D HREKE L. HEFEOFIHAICRESN.
D OEZBEANDEFDIFEEROFREFLZDELN,

2.1.3 Tenants by the Entireties32

Tenants by the Entireties &, JTWROS [Z#B$H TETHY . JTWROS LRIFRIZ 4 DD
HRROOND, Fl-. EBEEEILETHIEND. —ADOERRADFETHEICIE. 7
AR—rERTICOEFD T DFDEFERT 5, {EL. Tenants by the Entireties ®
FEEABENE IBIRRERICHIIENRDOLN, Tz, RIFBIF—ARTHDILEDEZ LS. 1

27 Emanuel, Steven L, &, Wolters Kluwer, 2017, pg 120, 121

28 Emanuel, Steven L, &, Wolters Kluwer, 2017, pg 123

29 B L h%ERTE T HHEFIIL. Unity of Possession I23%4 ¥ %, JTWROS TlE. 4 DD EHARDHLNS
A3, Tenants in Common Tl&. Unity of Possession D& 1 DDA HKROHLND,

30 Emanuel, Steven L, &, Wolters Kluwer, 2017, pg 124

31 Emanuel, Steven L, &, Wolters Kluwer, 2017, pg 124

32 Emanuel, Steven L, &, Wolters Kluwer, 2017, pg 125
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ATEEZMALTVADDEIICHLGEIND, TDI=. OEZZEADBIBLIZIHEIC
[%. Tenants by the Entireties |£f#;E9 %,

BH. RIEHNEEBLIZIGES. TOEEZSISHCOBEDORBEIZONTIE, MIZ&K->TRE
MNELGS, —ED I TIL JTWROS LD REZRT —A. [FEAED M TIL. Tenants in
Common ELTHRHON TS, {BL., BEEIZA DS, (REAEDEFIFTIE, BEH 2
ADFRIEFLVELTWNVS 33,

IBRIZE LTI, Tenants by the Entireties [T WMEEA THBEEZ DN TINVS, IRE
DHERTIE, KIFE—ARELTTIRHEL RIFETNENEBEALL TR TVSIEND, £
<D M T Tenants by the Entireties ZBE1ELTLVS 34, MIZK->TIE, aq o hTHD
rOAOEREBELTTIEGL, FHEDEZILDERYRHELTDH Tenants by the
Entireties A FE&H LN TLVS 3%,

AR5 OfRHE 36: Tenants by the Entireties & JTWROS DR ERIZLEL X, Tenants
by the Entireties IZEWLTIE, KIFAELHICEBFELTHY. BB ZRA ML TSR,
—ABIZ Tenants by the Entireties Z# TSH AL TEGL., ELVSRIZH D, DFY.
AEFSDFEELVSIEZSIIFEELGVDEHL, BFEE 2 AOREIZEDE, Tenants
by the Entireties Z#;8L . JTWROS FE7=I& Tenants in Common ~&#8179 524K T
x5,

AEADBREE 7:(FEAEDMTIE., A DEBENEZTLIMEIZ. EEED
Tenants by the Entireties ADEFE D OEZE YD EEEZELIMIZRELEEHT
LVERLY,

2.1.4 Community Propertys38

Community Property DHIE L. LA T F . TUJFM. AUTAHIL=ZT M. TFH M.
DRI TAZRM, RAZ W, Za—AFa, D4R M D 9 M ASEFIE
ELTEALTWS, —#emICIE, SSIREAR P ICERGLI-BTE L. TORB DR RN LR
IRIZE T HELVIM A Community Property il EDEKIGEE Z 5 TH S, Community

BINoDRAOBINEEIL, RITOCIAUMTHIVETH D, SRITCIA VM- THOUMEBRLT- B
ELEL)AEENRCLIGE. TORTHIC. AT IIOERRADEELLGSLEERLI-LDTH
F=MNEMNMIDWT, SRIANFRETHIENZ L AEZEA TN TN, RITDAA U THOUDEE
~DRIFEDEF -FBEZETIENETIHEESNTELN. SATIK. HHIFMICOHEEETIIRNO
IRKIZFEBRIIZIE> TS, TD— &L T Frey v.Wubbena, 26 111.2d 62, 185 N.E.2d 850 (1962);
Annot., 43 A.L.R. 3d 971 (1972); Effland, supra 3, at 517-21 NZ(F5n 5,

34 C Moynihan, Introduction to the Law of Real Property 220

35 Am. Law Property §6.6. 30,C. Mo mA 230-35

36 Emanuel, Steven L, Property, Wolters Kluwer, 2017, pg 126

37 Emanuel, Steven L, Property, Wolters Kluwer, 2017, pg 126

38 Emanuel, Steven L, Property Wolters Kluwer, 2017, pg C-29
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Property OO0 (L. Community Property HlEZE AL TSI IZERZEF D AL BERL
T-ER4T O HAEL THEZRH T S, Community Property HIEZ M E I SEZ (XML
STELRBEN, (FEAEDIMNTIX, RIZEIFREDERBOMELLTHELTLS,

o XKIFLFT MM IEIREAMPIZZ (FERST=UXA,

o HIRHMPDIRAICKYRBELEABETEIBAADEE. E.R. RE. RE
AELHRG. BLRUBRGLGENETND,

o IHIRHARRICELIER,

BL{BE ABEIRATE /- (XHEKRIC K YERIFL=BFE 1L, Community Property (23259
Separate Property L THRY KON S,

Community Property HIEDHETIE, KBTI OANELFBOIHICHIDHLT, X
BRBIETRTEHLEET S, L, RIFOBIRRRICEZELDFHIZE>TESBLE
BEICHLTEHE LERNERTEHEVNSEBZAICEDNTHY., Z0HEF-FrELEEIZIE,
RO 3 DDOFMHRMVNERIND,

Traceability GEBFRRIRETH S &) : 1B LR P I F L =& E (& Community
Property &£%:%, {EL . Separate Property Z L\ THE B LT-& E (X Separate
Property TH %,

Commingling GRTEL =15 & O E#KLY) : Community Property ()& & & Separate
Property D EEHIEFEL . ZDHFIA TEAELMEEZ(X. Community Property &
ANY (RN

Alienability (— AR EENS O ELL) O BRI B (X, KIFOWIThhSE—FA
#4912 Community Property MBI EZ LT 5 EIFTELLY,

Community Property ®#8#E (%, BE (X TOR—+ 25, BL. $RITOHEHFOEIZDL
TlE. —E DM TlE Community Property D ARE (A FEIEZRHTHY ., TDH AL,
TAOR—E#RFI. EFLTVWSERBEICOBRNOEELZDOF S BT 5,

A B ~DIBRRTE : Community Property IZEWTIFEHKLRIBTHET S, DFY.,
KigOWT WD ESTEFEIT DT, EHEE L Community Property @ Bf i £4KI1Zx3
LTEREEETDHEVNSIETHD, LHOLENS, ZOEHENBIRFTIIZECERKIZD
LTI, —f&AY(ZI% Separate Property & iEEn 5, 4°

39 ZZTERLTLVS Alienability & (&, BAEED —ERE - X Z DIEFIZIBIREZRICHI—FDLEEN. B
EEANEETHLERET,

WV FIZ L HTHIL=TINRIEESE 913 £&14. Separate Property [ZB T AEH L. 15IHATE - IXI51H
HEPOEBICEHLLT A DEBEETOEFEAELLEEEH TS, CA Fam Code §913
(2017) : https ://law.onecle.com/california/family/913.html S 88,
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2.1.5 Custodianship and Guardianship

Custodianship & Guardianship . ZEAMIZIFZENENNIREBADOHRED—FETH S,
DFEY ERLOBRMEAHICEDE HIEENN T+ R EAEINDIE~N REENHZA
MIZKHO>THEDOZDEFZSTY . BRAYZEMICIETSHETHD. KEIZHIT
% Custodianship & Guardianship [&. £ DEEBFRR THY . EZRBLIMNICK>TELGST
ZL2E0D. AHIEICHSITEIRARADENL, REBAICEZONTHEREEFTDENIZH
%

Custodianship*':

Custodianship &l&. 18 BERFMDRKBEEZEDT=HICHEENEET HRITOMHF=#
DOEZEET . AEDZELSLVZTDEMOHEIL. KREEEFICETH2EOD. TDE
HIEREAN(—RMICITHRIESR) ITRHRoN TS,

KEDIFEAEDMTIE. BRERREEDREBALZEHTHY ., MBI BIEFHED
PREAELTTEETHOLHIALIIGEZRE. BHAMtmREREBEALLTESY
BHIEIFHL, REBAX. 2T LLBRIEETHIDLEILLL REEF IR L TLELIER
FITERIREG R ER L. REBANIZHEYS5, KE AL, Custodianship DEIRIAE T 5
FT. RBEEOREDHNED-OICEEEZEE T HILNERTEBM oA TS,
% &, Custodianship (&, RELEBEXNRELTWNDZIEMNS, HEBIZHTHREALE
[y T oA AW

Custodianship @ OFE(L, EFRELLBRLT. ZORAKRIIBELZTHLI LD D, HETDFEE.
HMEORE. iBNRGENBATLERTIENS, XKETIE. ERBOEEBETR
ELTIEERINTVEWL, £ REFEEDHEERDEAILTELSIERALD
Custodianship D;EAZERETLIZBE. 1 ETH#MN = 529 Plan O &5 (12FHiH L DEEHE
BEMNRITONTWVEN O REDEAILTHEELIEHHEINTULVEL,

AEDREHE 2. KREEN—TEDEH (FEAEDMTIX 18 &%) ITETHEEHEFHMIC
Custodianship (#8795, Custodianship B8 T3 5&. REE L. OEDEEIER
ZEHT.OFICEATE2ETOERN-FTEEZFICTHILICRY ., OERNDOMEEZERL:
‘ES, OFZFAEL—RNGEISOEANEBITTEHILLTESD,

41 The Laws Of New York Consolidated Laws Estates, Powers & Trusts Article 7: Trusts Part 1. Rules
and Governing Trusts Part 6: Uniform Transfers To Minors Act: https:
[lwww.nysenate.gov/lagulation/laws/EPT/7-6.1 & 88,

2 —E DM TIE. 21 BELLE 21 BLLET Custodianship A& T4 5, {BL. — %8I, O EERAEREEIZ,
BTHR(RBREENOEQEEIEREZFIEHN) NEDHLN TS,
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AEADERBRTE: (FEALEDMNTIE. REVEENZNZEMHIET IRNERNTNDIE
i, BREREIFBOHLN T,

H%* 2:5—RRAT 41 — NY ;% Uniform Transfer of Minors Act(LL FTUTMA]) 43

= e UTMA MOEEL, kREEMITD Custodianship D—ETHY ., REE
[C&->TRAZRSN S,

o REEEMN18EELIX 21 RICELI-BHAT. OENDEELEE~D
EEERZRD,

o UTMA OO, SRITEIFFEHFRHICHEIN S, #hdD Custodianship
ERIFRIC, REAIZUTMA D OEZERT 5,

FEsR o —a1—3—4MEELIE 1996 £(Z Uniform Gift to Minors Act(LLF
TUGMAD 25 BEDELTUTMAZE ALY 44, UTMA (£, 1997 £ 1
A1 BURIZIThh I R TOBERATEELES (@RS S, UGMA
% 1997 F£IZEELESN ., UTMA DFHEIL. UGMA, UTMA W Hh DiES
[CEDWTHRISN-OFEIZHERASINS,

=Y o UTMADMOEZHEAELTEREEEEZHFTLHEEBIZ, REBEALEEREL
BITNIEESEN, REBANRTLIZBOREBAELTOEFILR-EX
LD E=HIZ. RBADRITEEZ 1 BULERTHIENTES,

e UTMA OOEICKHLTITHONEZTARTOEE (L., HEFRAIEELEHLD LA
SNd, OFICHFRSNBHEE, BEEISRET 5T LI TELL,

o REAF.XKBREZEBDMEDEDIZOH. AOEQHEEZFHATHENT
&5, £ . UTMA O OBERDOMEILEICHMNEENLETHD,

o REMEHX. 18HmET 21 HIETHET, AEEZF AT I ELER
FTHIELTELLY,

Guardianship

Guardianship |&. F# CRBEIREICL>THIEBEEADA T+ REAEINI-ALRETIET
5= DEFIEThHA, Guardianship [THWTIL, HHFANERAZEGL. #R AL,
HERRE N DR+ EAGEEINT-B (UTIHERAN D ANDENETETES BH. &FHT
FERRADEGORIZ. HERADHIEGENDEEICOVWTHERZLEITNIXESEL,

43 The Laws Of New York Consolidated Laws Estates, Powers & Trusts Article 7: Trusts Part 1. Rules
and Governing Trusts Part 6: Uniform Transfers To Minors Act: https:
//lwww.nysenate.gov/laguation/laws/EPT/7-6.1 %588,

M 23— IMEEFILELIEEM, 1986 EICLKFE— M EEERBICI>TETILEELL TR
RESN, ZLDMTEASN TS,
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Guardianship QERBIZED LG, —HFHFELIEABEHOTNOEHRELEREHEN TS,
Fr. TORREHIL. HERADOERT T OEEBELOILSIZ. HEHHEOVER
[CRESNDZELHD,

Guardianship ® AFEL(F, HFIFTHAEELIZZRRBRANEE T HRITEITHEHD
AEE%$E9 . Guardianship D ORI, F=FHEHFITHEETET . HERAD=OHIC
BREANEFELTODSOFEELT, OFICERANZZRINZITNILESEN, £, 0
FEIL., HFHIFTDERRELS,

—a—3—%® Mental Hygiene Law 5 81.08 5§ °Tld. HHIFFICIRH I H I DE
REBEICX. HERANRETEOIAVMTHIVMEEC T RTOMED—ENEF
NEFNEFESEN, CO—EICRBSN-HELIRRMELTFEIN. REEDLB LT
DIEfEZERET 5.

Guardianship 1251152340 THIURDEIRWLIE, HEIFTOHIEELE LT 5=,
K HEELRIFEHER (Consumer Finance Protection Bureau) (. # REfELL T aA
DT HAIUIDHIBEERITIE FETILOIAAFT R BTRLTULND,, HFIFTDHIERIZ
BLTIE. DPaM U ThAIOUMNADMEZZRRADEEXNRET INEMN L. BRR AL
HERADOREFRME. HERANLMMOOELZZADRERME. a4V TAOUMNIERESE
ENTEIN TS, AFICEEFIRBLEAMB IV ZOREBERLGENSREHONS ¥,
BEIFNS AU THIOUIEERERADBEERNREALGTHIEN L, EREEEEZ -4
BIRETHY. RRADEERNREALEINDT—R BEINGENVT—RENTNDH]
Bl dn D 48/49,

BEANL HWERAEZFLGERNSRET DOICHAIFDoERIN TS EMNDG,
BWREAOOEMXHEIN-ERRDFMELH L -FRBESEHHITNRHELET
NITEBIR, RIS READMERL . B R SZEL-HRRAOBRELRFIFTI~NRE
LRI NnIEGE5E0 0, T, BB5 . KEBA. HAHVBFRELIHEITIMRICIE. HIFT

45 New York Consolidated Laws, Mental Hygiene Law - MHY § 81.21 Powers of guardian; property
management, MHL §81.08 https ://codes.findlaw.com/ny/mental-hygiene-law/mhy-sect-81-21.html %
S,

46 iy B E S RLEEHSS. Help for court-appointed guardians of property and conservators: https:
/ffiles.consumerfinance.gov/f/201310 _cfpb _lay fiduciary guides guardians.pdf #3H&,

a7 Anthony J. Enea, Esq., The Treatment of Joint Accounts in an Article 81 Guardianship Proceeding:
https : //www.esslawfirm.com/Articles/The-Treatment-of-Joint-Accounts-In-An-Article-8 1-Guardianship-
Proceeding.shtml 588,

48 United States District Court, N.D. Indiana, Hammond Division. In the Matter of the GUARDIANSHIP
OF Marlene H. NEELY, Adult. No. 2:11 CV 140.March 9, 2012.

49 Guardianship of Jack D. OLSHEN, Ward. Edward DOWNEY, Esq, Petitioner/Appellant, v. Anthony
ROMANO, Guardian of the Property of Jack David Olshen, Irene Olshen, Respondents/Appellees. No.
4D12-4160. April 17, 2013. Palm Beach County.

% New York Consolidated Laws, Mental Hygiene Law - MHY § 81.21 Powers of guardian; property

management, MHL §81.31: https://codes.findlaw.com/ny/mental-hygiene-law/mhy-sect-81-21.html| %
SR,
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DFERARZEFLEINIEGSLEN, BRAF. OEOERIZENT. BKERAOFIEE
HBEICEA, RRBLLTITHIHAENHFIN TN, KEEEERRER. &
RADNZDEHEZERTIBIH->T, LROBYHAF X NZREL TS,

O EEDfRHE 52: Guardianship D OEE (X, ZHIFTOHIBTERIN ., T8 TT5,
Guardianship [&. 82 RAD DB ELICHIBBENZ R ICE T HREITHHERFIFTMN
FIBFLI-EETR T T 5, BRADREIFTDORO D EHFEEIT TS GEIZH,
Guardianship [ T35, BB, HERANSHEDSHEICIL. H#EREADETIZED
T Guardianship D& T4 52ELZ 0\, COLIGIEE . ZRATHTHREE (HERREAD
KA -Frr. ECAREZESH) SZ2ERL. BRRADEEEZEET H-HICERSN
FAM~NOEOEBEBITLATNIEESEL,

AEADELREETE : Guardianship D OE(X ., FHEEDFRIESIVCADTERRTEZ

ZDFEFSIEHC, FEGFHERREICOVTIE, HHFFOREICHS HHFIFTIEHER A
DFRITEDERELDHEZITITFBEREDITHEEZREDHENH D >

ST 4B E SRR . Help for court-appointed guardians of property and conservators: https:
/ffiles.consumerfinance.gov/f/201310 cfpb lay fiduciary guides guardians.pdf #&H,

52 New York Consolidated Laws, Mental Hygiene Law - MHY § 81.21 Powers of guardian; property
management, MHL §81.2: https: //codes.findlaw.com/ny/mental-hygiene-law/mhy-sect-81-21.htm| %%
=8

53 New York Consolidated Laws, Mental Hygiene Law - MHY § 81.44 Proceedings upon the death of
an incapacitated person: https://codes.findlaw.com/ny/mental-hygiene-law/mhy-sect-81-44.html| %%
i8R,

54 N.Y. Debtor & Creditor Law 15 — Power of Court: https : //www.lawserver.com/law/state/new-
york/ny-laws/ny debtor creditor_law_15 #5H,
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E& 3: 57 —RX RS T 14— NY #i{3% Mental Hygiene Law 81 & %

= e —a1—3—%® Mental Hygiene Law & 81 &(&. ##IfFFIC. RRAD
ERAIBLERRADHELFLRET HERETSA TS, £, RERIC
BITEZEBFEAMDFHEEITOVTEREL TS,

i d e Mental Hygiene Law 35 81 £&l&. 1933 FIZHIE SN 1=,

o

o EETIH.BRANX. FOLEHRICISCLTEGSNDS, BEMEIL. FOA
MOREDLE., LLLUIZD AYDTHIETEE WD AR+ EAEIND]I5
ATHY. TOHEHHEIT. BR. KR FE. BR. R2HR. EETHE
BENEEND, BE. THIHENNT+RERGESNBIRELE. BCD
——XEBNBEHEBTRIRIDHIEAHET . FEFO—XEHE=-T L5354
BEANRIMLTWAZELEBETERL =02, BELL ZEARASHNIZEEHA
SNTWBI5E%ET,

o EHFFTILX. EADHEEEAHIZOE, BENLGITECEFN—XEHEX
THIEL, BDELROIGEICIE. BREREAZERT D BRA. #HER
NZH AL BERADHBD=HIZ1TE#T 5. BLIKRIZEBSLT, 7
BELPRY B R AFHIRLALIEAZELLY,

o LB . HWMERARAZRRTZINE. MEZERRTIDETIE. TOBHE
HERITELS, BERARADZRIZEHZERIEX. MHL §81.22%(2#%
FSNTHEY., BFEDEZ R ADHERIX MHL §81.215 [ZHRESINTLNVS,
AIEISBEEREERARANOBEEZZZIETHREZHED., BEEIHERA
DM EEZEETLHEREIFES,

o HMEMEBERANI.TRIMEONAIZREBETIELENIC. HERADM
AMEFREDD. MEEBICETAXEFRETS ZRADRLEER
REX. BERADYMEIZEAHE TR TORNEIWLEEFLIRTHETH
. F . BRAIX. BONERRANELTIToI=TRTOEWE|ZDNT. &
REFHREFRELAZIT RIS,

o BEANIEL.HERAORTT-EIREDRTICELT, ZRBEESE
RELBITNIEGSEN, Tz, RRBEEZLLEBIT. BRRAFBEERRAD
TRTCDEESIVEBEOESZHRELETNIEESALY,

55 http : //www.nycourts.qov/ip/gfs/Article 81 Law 2008.pdf S H,

56 New York Consolidated Laws, Mental Hygiene Law - MHY § 81.21 Powers of guardian; property
management, MHL §81.2: https://codes.findlaw.com/ny/mental-hygiene-law/mhy-sect-81-21.html %
SR,

57 New York Consolidated Laws, Mental Hygiene Law - MHY § 81.22 Powers of guardian; personal
needs, MHL §81.2: https://codes.findlaw.com/ny/mental-hygiene-law/mhy-sect-81-22.html #=S 8,
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2.1.6 TVaA VT IT LD EAT W OMERZEREER

X 4: 23420 ThOUMDRAT R DR FHE
SaqvhTh mE 1Bk O REDEH OE~DBREEE
IVrDELT (RES)

JTWROS EMEEZ.OF | —AOOELKEAN | OEOFEEN— | BIREOEES
ICEAT2RIZENDE | ORTH.AELT | AOOELEANIC | Z. BOOEEE
RERDBIORE | WAOFEKEANIE. | Ko TEEINT: ANIZRLTHERE
HEEELTWS, TaR—+E8TIC | 5E.RET S, EHLEL,

TOHNESITH
<o

Tenants in BREEDOERIE | BE 7OR—+% | ROBLKEAIL. | BEBOFERE

Common MILTHY. % | BT HBESNhS, BorHT S | k. 4% EHED
TIEWFTEEE —BFELELET | HHOEEAIZRE
BT HAHMAEND ZEETHENT | DhD,

%, =5,

Tenants by the | XIGTOLRMRE | —ADOAELEA | WANEGFELUEIE | BESILFERIEE

Entireties THY. RBIE. O | O, £FLT | BES#BELTL | HLAL,
EICEATAEED | WHAOEZEANL. | EEICE. OF
HERERNBIDFR | TAR—F28&FI(C | OFFEHEOD—AK
HEEZBLTWS, | TOHSESIEH TEECEIET

<o =40,

Community KFCOERRAE | —ADOOERZEA | Community WIhHhDEREE

Property THY. kFT. O | OFETEICIZ, ES | Property (HEFIE | (2xtd 2@ TH.
FEIZBTPEED | /TAR—IERT, | THAZEND. O | EiESXOEDT
HERERSEIDFT | MBfishd %8, EfEHIITEDY | Eek~ADERE
AEEZELTLS, DD, TDMEE | 25T 5,

BlEfHE
Community
Property &7%5%,

Custodianship | BEIL. REAIZ | BEIX. REREEN | REREEZEH 1821 | HRBEITRHS

FOTEEIND, | RTCLIGEICIEK. | MITELZESIC, *L'CL\?&L\O
HITRZEIND, BT95,

Guardianship | EEIXZERAICK | BRAX. BEOFE | BEIFTOFHIERIZK | BHIFTOFIERIZK

S>TEEEINS, REFHLEL, VIRTT 5, YRET S,
BE /JOR—+%E
BTHEKEShS,

—E&8 Community Property # 8 AL TWAINTILX, £ FEEEZF T HIOELZHMIENTE. ZDHE
Iz (ijl:l’\ PR TICEFLTOSEBEANOEOME -2 BET 5,
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2.1.7  HERR

FDIC TA&RI%

KETIE. RITOFEE O REILEMFEE RIX 2%t (Federal Deposit Insurance
Corporation, EATRIFDIC ) [CK>TREESN TS, KBER1TIL. FDIC [(CRIRFZET IS
CEEEBMTonTEY., FDIC [LEBBFANED-RIZBELEFTRITHESEDHESE
I R

FDIC OFEERIRTIE, RITO3AUMTHVUDOAERZEANE, BENMRETHIAR
TORITOAMUMTHIVIDFSTDEFEEICHLT, 25 ARILETORKREILLE
RIToNnd BHE. DMV THIOUMIB THEOELZEADEFF. ARLSN TV
LRY., FLWEFZ2ZALTLSLOELTRYIRS,

FDIC HERRDEBEREMH PIXLUTDREYTHD,

1. AEZR BN BRATRINEGLEN, £F ERFOEASMEELLGO>TNS
BRICIE, RIROBRAEHZRH=-S0N,

2. AEAEBEANL. AENLCEEESIESHI-ODFLIMERZASLZ TN ELLE0 B
E5IEHLOEMDAFTEFTHLIERIE. RIROBRAEREZB -GV FIZIEL. BEED
SIEHLICHDAELBEALEDERNNDIGELE . AEORBAENTRAETHS
SEML RIRDBEREHERB =S,

3. FAILLT. FAEEZEANX. DaA4V M ThHIOU MDY A h—RIZEBLZ LA TNIEE
BELV FDIC (FBEFEBRAZREOH TS, BH. —EIZH L TIL. FDIC (FZBL EHZREK
LTWL3, BIZIE, SREMEHC CD L. ERAEHZRRIND, TEEHIL. D3/U67
AIEDMDEHERB-THEEICIE REMIAFEC COE aAUNTHOUMLTR
BT BIENTES,

SIPC {REZ2H

KETIE. GEZF A REILKEEZHF 1 E B RiE N #t (Securities Insurance Protection
Corporation, EARISIPC ) IZ&>TREFESN TULVS, SIPC (XIEBFHEB TIXHDED D,
1970 FiF %1% & & 125€ % (Securities Investor Protection Act of 1970) [C&k->TERIL &
N EEEESEIEIMAZERHFFENTINDS 9, SIPC [XE EDMEZEZF5EH0D TIFEL,
MFEMOFERIC. FAYELTAVEEDREKEEZIRMITLHLDTHS, B#E. SIPC

59 FDIC Law, Regulations, Related Acts, 12 C.F.R. § 330.9: https:
//www_fdic.gov/regulations/laws/rules/2000-5400.htmlI#fdic2000part330.9 *#SHg,
60 15 U.S. Code CFR§78-2(B) (1) : https://www.law.cornell.edu/uscode/text/15/78ccc &SR,
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(F.1 AEHTY 50 AFILERIEL TS, SIPCOEM L, D342 b-THIUMNE. 4
BEADABHDDOLT  BE—DRAELLTHRDNS 51,

2.1.8 TaAUbThHU U NTRA T ARADiE I ME

KETIE, KR DFBRIEIL, ERFLRIEHZRILEBOXEICL>TRESND,
NODEFRIERIL, SHMNERISNMDERG Lo THIFISNDIEN SN,

KETOLERINDEREEZRLIE. KEOLARALEDEHLUL, J+—F2> 500 1D
60%LL EMN TSI T M THRIINTIVS, COLIIZEZLDEENTSITT7IMTERILS
NizZEML FERELT, T5 7 M E%t% (Delaware General Corporation Law, L
TIDGCLY) &, RKETHRLBMALI-SHZEDOHEAHLLGY ., ZLDOEERBDBRFIETIY
7 M EEERFIFT CTHRRIN TS, CNODEEERFEZ . KFETED3aAU+TH
DURTHRETHIHKADFRIEICET HFATEIL. DGCLEZSHRL TS,

DGCL Tld. ZFAELLTOEREZF T A5 (E. RSN TOL MK DBRIELITET
BENTES, E{AMIIZIE Custodianship & Guardianship D AFEDIBE . XHE AET-
FERADNOENTRETIRADBRIEZITETIERESAON TSI LEERK
TE5,MMDELTDOaA - THIUMIDNWTIE, EOEREADREDEFNEZETS
e ABZABEADVWITNEZBRIELITHETHIENTESD %2,

BRICEVTE RETRHEEALEDHE . KR EBEFILSNTEY, AEHFIHDBZET
BRELBICEHFINTID O, REEROEFOHRETEEIERASHLOK®RE
LEDERENEAEING-O . ERERIAHF AN SOEREZ TS EITHD &,

DAAUNTHAIVNMIBWTEROOEL R AN RRIEF(THET 56, SHRIZED
T ERIEMNTEINS, {EL. Tenants in Common DIBE . FDHHNHMNOEL AR
THETHLHLIRLT . BFEHOFIZEITLHIAOEZEZADNWVDSSZEIC(E., tho O EE
BENTHZOBEZEADREICHRINS, BEEEARBITEBRIENEZFIZHBEISND
CEFFENTIEHSD. TDSHEIFTEBRIELDIILTITEINSZ L LD 5,

61 SIPC Rule 105.: https: //www.sipc.org/for-investors/investors-with-multiple-accounts & https:
//www_.sipc.org/about-sipc/statute-and-rules/series100 55,

62 Delaware code 8DGCL-§217-(a) : http: /delcode.delaware.gov/title8/c001/sc07/ SR,

63 Z m1&171Z. "holding the shares in street name” &L THESNTLVD,

64 Securities Exchange Act Rule 14b-1: https : //www.law.cornell.edu/cfr/text/17/240.14b-1 %588,
65 Delaware code 8DGCL-§217-(b) : http:/delcode.delaware.gov/title8/c001/sc07/ B,
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2.2 BB Lok

— MR, RITEREHSHDOIA VM- TAIO VDL ELSTHBREE, AIREGRY A F
[CAEZEABTEEENG, KEDDIA UM THV UMD BEEYT HFERHRELT
[F. BB, FYEFLTAUR. BER. BERNZEITLNS €, TLENIZOVT. K
BT T D,

2.2.1 Ffehi

DAV THIUMNELHIRADERE, —RRAIZEFFUIRA LR ZIRAD 2 DTH
Do FIFIAIL, RITAENCDZMABER/HFADRENCDZIMFENELZLDT
Hd. ZMFIB L. RBATICICCI-FIERETRBIND, LA L. KRE TIXERH
FGICBRATHIDD, ZLDGEE. FYERLTAUBDHRETRTIND 7,

FIBURALEE LR A L. XERNE AT (Internal Revenue Service, L FTIRS ) D4k
X 1099 ZHVT.IRS LOELZEADEAIZHESND, SISt RIT. IREIETIL.
FIFURA LB HUNAZF IRS EAELZEAICHRETBRIZ. COBEKXEFFALZTNIER
BIELY 68,

BL. #%= 1099 (£, OFEZ&IZ 1 NLORITING W, a1V h-THOU DSBS BT
FRATBE. FLLO0EBABZEAF IR EADIEHRINTOSOELEAITKL
TH 1099 #H179 %, 146 Custodianship. Guardianship ® AEDIZE (2L, -

DOELBEATHOIRBREEFIEWERAEITEFSIND,

RIFBTOIA VM THIVNERRLTEY . AR THHBEZIT>TLDE A A
[FRIFBCTEESND=H. HZRX 1099 ZRIFGELONZTEOTELMBEELITLRSEA, &
BRAZDIAUNTHIUDOELZBANSRIMBREET HHEICIE. 5O
BBEADHIGHKRDOND BAMICIE, SEEHFEHNOHE 1099 22 THR-E£1=50
BERBEANE, #1099 [TO3/ M THOUMOOEZEAEEZEEHL. O OES
EADELIRAELEEZTEH DR BUNANCIERRL., IRS ANMRHT HEEBIC, D AE
BBEAANBERR 1099 ZEM T HEMNEHB A ToN TS &,

6 ML IE BN TRAEZ LMD, RFTIRERFEHDITERYIES.

67 — e D&M (RAHIM) £#71-¢ Qualified dividend income T34 4 L1154 . BiEMnEREN5,

68 U.S. Department of the Treasury. Internal Revenue Service. (2019). General Instructions for
Certain Information Returns (Cat. No. 27976F) : https: //www.irs.gov/pub/irs-pdf/i1099qi.pdf S H&,
89 u.s. Department of the Treasury. Internal Revenue Service. (2019). General Instructions for
Certain Information Returns (Cat. No. 27976F) : https: //www.irs.gov/pub/irs-pdf/i1099gi.pdf (Section
A: Who Must File) 258,
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BHE.EOEZLEANRBET DAL, a4 THIOURDAATEMEIZEDINTR
EFShd 0, JTWROS & Tenants by the Entireties D AFETIE, IRAIZAELZ EART
HEIZHBISN S, Tenants in Common OAOEMDISE . EOELEZEADEFDICLHILT.
IRAIXIRET %o

Community Property ZE AL T\ %M DT EIZ&>T. Community Property 5 oM

TRTOWAIE. ZNETNDOXRIFIZHELVWEIE THEINS, RIFZNZNHBIIZHRFR
HRE&EEXIEH 9584 . Community Property ™5 MDURLA &, Separate Property Hh 5D
IRALEELTRETSHILITGS,

Custodianship @ AETIE, OEEENSR/{LNLIWMAIEL. KEEZBDIAEHLIN.,
REEE~NDEHROBEANERAEIND, 18 FLUE(X. REIELTREEEATSN,
RREND BB KRBEE~NERAINSMES JURMEAIE., FF-ERZE (Tax Cuts
and Jobs Act) DIEITICKYEBINTIND, WIEDRMA Tl RELEED
Custodianship @ OFEMN5#F71= 2,100 FILEB A DUIRALN R REEELL T FEDTHRE
THEHRINDG 7,

Guardianship ® AFEDURAIZERAINASTRE(L, HERANTHERAINIHETHD. &
. MRBREELER-RETLIERIIRRANIZHD %

0y.s. Department of the Treasury. Internal Revenue Service. (2019). Publication 550: Investment
Income and Expenses. (Investment income > General Information > Joint Accounts) : https:
[Iwww.irs.gov/publications/p550#en _US 2017 publink10009846 %S0,

my.s. Department of the Treasury. Internal Revenue Service. (2018). Publication 929. Tax Rules for
Children and Dependents: https ://www.irs.gov/publications/p929 #5 88,

72 §81.34 Decree on filing instruments approving accounts, NEW YORK MENTAL HYGIENE LAW
ARTICLE 81 PROCEEDINGS FOR THE APPOINTMENT OF A GUARDIAN FOR PERSONAL
NEEDS OR PROPERTY MANAGEMENT : http://www.nycourts.gov/ip/gfs/Article 81 Law_2008.pdf
S5,
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B% 5: ¥—ARRAET 14— The Kiddie Tax(FE i) 3

B= e Kiddie Tax [&. [REIELT 18 BERFDRAEFETRELTEY. IRE U
BOFF-BRELRALGEDFFTRAZEE LI RR I REEN. EHLNT-
EEBEFRAIGEISERINS, BL. BEEF TIIIERHRLLS,

o 2018 FLIFTIE, HEZEFRBAI-EH L. MBROBMECLYRHIhTL
f=hS,. BE - EREORITERIE. BEBEEBA-H2IIHLT, HlofE
NEDHLNT=,

e Kiddie Tax DHIEFREH L. MEAFELDREVNREEZZZL, HiHETS
CEEMLETHIEEZTDEMELTNS,

i3 e Kiddie Tax [&. 1986 FEIZEA STz, BEALMIE, 14 MERBOERKESE
DHERRELTZ, 14 BRBORBEEE LEMICHFITRSBTHL
MTELZH . TOIAIL, BB PE LIRALZE DR FTIRAIZRE
SINBEEZEZONT=T=-HTH5D. LHOLELNS, BIEFEOFIERATIE 14 5%
LE 18 BRBDFELANEEL-RICEELXFTATHLT. MHITE
WEREZEZ T HENARETH o=, TDT=8 ., FElH/KEEOK AL (T4
ERELNMTHhITES:,

0 o 2017 FEMEAELE (FERHAL) (X 1,050 FILIZERESN TLV =, H#ELEL B
ZT=R®MD 1,050 KIL(RET 2,100 KIL) ETIFFELDRENBERASNT-,
RETT 2,100 KILEBZ =S~ . MHROHBER(REFHE 39.6%) HV#E
Bant-,

o EF-EREDMITICZEY. 2018 EMD 2025 EETOREHELLT,
Kiddie Tax HEF LS, ThETIE 2 BRBEICERESN T EEN
2,100 F)LIZ—&ESn Tz, ZhiZ&kY 2,100 FILETORFTIRAHIER
FrLlay), 2,100 FILEBA B &, MHROFETITGL BOFKmEINEER
(=Y (W =

e Kiddie Tax DX R LT HEHKE, BEZFORE (I, MBI FELD
BOREXZZTHEAXHIETHEMTERISSIN TS,

o WRETHEHMKET, REELTI8SHBRFBEETDONTLSA, —ED
EHEFE-EE 18 BULALERANROOND, HlZ (. 18 ETHHIN
ADEN 19 BAD 23 M TINEAA LDFETHY —FEKELTDILA
LOVEWL, BEDEHELZEIFOND,

3RS Topic No. 553 Tax on a Child's Investment and Other Unearned Income (Kiddie Tax) : https:
[Iwww.irs.gov/taxtopics/tc553 ZS 8,

74 2018 B A O Kiddie Tax DRI, ERRREEMN 9,150 KILEHBZ HEZDIBIBA (LFEE 35%.
12,500 FILEZBZHEZ DB TFHE 7% THREEIND, COMELZXIFEERE(CHATEIDHHE.
F 35%I%ERFLAT1F 400,000 FILER. Fi 3R 37%I(XERF TS 600,000 FILEBEDKELLGEDH, CDITEM B,
Kiddie Tax DERETEFBEREDEZAMNERRZ S,
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2.2.2 TxXxEXNLTALPL

BT BDOLOILGERFRF (FrEFLTA)IZDONTIE, FIERIYBIENREHIE
AShd, Ff=. TOFHERE, AMEEFORAEHABICEI - THEL> TS,

BHMEFFEG
HHOEXRFEE. BEEFORALIHELS 1 FELURNOEZEISERSNS, EHEKRF
JICHESNDHE BEREDRABZZTONT . BEDOAGLLTRENMERASNSD,
RHEFNE

RPDERFEE, BMEESOREHREN 1 FEBEZ LB E(SERASND, 2018 FH

ROERAXYERILTAUREE, 0%, 15%. 20%D 3 BEFEELZOTEY . B IFER
[CIEAREDRBAGFIISCTRED, FIA I, FIFHOBREN 15%RFEDHRIZIE,
REIFYEFLTAUBREL 0%ELGD, SEMBEDORAELRFIRFISH T HHREILFr
FREBELYRK 17%PEEERESLTND,

FrEHRERERIC, SEH R IEHRK 1099 FVa/ - ThOU LD E-HO0BZEANITE
Y, E=-50FZFANL, BHRIZIRS Lthd OFELEAANEFT S, JTWROS, Tenants
by the Entireties. Community Property. Tenants in Common @ O EEDQ kL., FriF
HRERETH D,

Custodianship ® AETIX, EARFEFIEIFELDFRFTRA LA LIND=0. iBHiER
BROERLNERS 78, Guardianship DAETIL, HERANISERAIN S THEEZLEIC.E
AFBADRBENEHINDS,

2.2.3 W5

BETOIENEOR/MEEZ TS T ITITIRER., BELEHGSh, BERMNRTSND,
RETE, RAELTHEDESENMBEHRZRS, BL. REBEALBEEZICADY
[CREZMDLEICABLIESELGE . RBEANMREITOICELHD 7,

DAA UM THAIUMNIDWTIK, DaA b ThIU DO OERFZR®C, AEZEADERE
BEMNELERICEERNREBRSINDSDITTIEGL, D34V THAOUDOOEICFBS

752018 FEHE N, 2018 FEHADERA BRI T IREMEL 37%EHTVD,

76 pPublication 929 (2018), Tax Rules for Children and Dependents: https:
/Iwww.irs.gov/publications/p929 # S8,

7 26 U.S. Code §2501.Imposition of tax: https ://www.law.cornell.edu/uscode/text/26/2501 &S,
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NEEECAMAFLGEDEEL. HYOFEEDEEERMTEICHN., BITLE
DEEERZIMYRT CENTELRLG oL BEEALGSIND 8, EIRICIL, FEE
BEZEGHMDOEZRBANZDFED=OHIZOIA UM THhIU M oEEZSIEH
LizkRr R TS LALGSIND P(BEL, RIGHRIDGEEIZIE. R EL THXIE S (FERB
KO LIERIND LT OBREHROERERZSR).

RAIELTIT RN TOREFIRBFORMRTHY. [BRRBESEHE I EALGININ, BEHRDOF
RICIRLT, RGBS E IOZEREENR ToN TS, FRERBEHELLTRDKI7G
LOLBEFLND,

o EMRITER(EM) DEHEADEE O ENEERX. BEL-EEDEETENE
BEERR (FER) OB ICURFE DS ECIE., BERIEFERINGL, 2018 FFERT
(X, COEBZERITESE 1 AHT=Y 15,000 KILIZERESNTHY. 15,000 FJL
FRAGWVESL., EERERE ORI SIERT HENTES,

o REEFADES M EEENRKETRTLHVGAZIRE. IBIRRERFRICHIERE
~DEESOEBIE. BFIRIHERT HENTED,

¢ E=FDLHOBHERLLVERBOIML 2: B5ENBBECADY, KE
R CERME T E NI E TS E R EREE. BHRCIBRT B2L
MNTES,

SHIC, BEANIEEEREBERTAIENTES, XKETIE., BEH (Gift Tax) &&l 3
BIEFEETR (Estate Tax) AV, BAEFRSERIZ{H 5% &l (Unified Transfer Tax System) Z#&RL
TEY . FOERZEL T, £ EHR (Unified Transfer Tax Credit 7= Lifetime
Exclusion) A&t TS,

AEERRIELRERET 114 BARL, RIFT 22.8 BARILOERARTE 8¥¥h T
Y. ERERTZEZ TITHONEBED, COEFEERZEALTO IR, HEEHE
DEIC, BHENAFEDIZ 27,000 FILZEEELI=ET S, 15,000 <L IFEHIEFRDOEHE RN
ELTHERSN ., RYD 12,000 FILOBEESIOE, BHITEEEROBERZERTES
GEAZZERLGVMEEIZIE, 12,000 LA RGBSR 1LY, BEHRMARBSND),

78 26 U.S. Code § 25.2511-2(b) : https : //www.law.cornell.edu/cfr/text/26/25.2511-2 %58,

79 485 F.2d 606 United States Court of Claims. Nellie J. LEWIS (formerly Nellie J. Barni) v. The
UNITED STATES. No. 238-70.

80 26 U.S. Code § 2503: https ://www.law.cornell.edu/uscode/text/26/2503 58, ,

8126 U.S. Code § 2523 (b) : https ://www.law.cornell.edu/uscode/text/26/2523 &S,

82 26 CFR § 25.2503-6 - Exclusion for certain qualified transfer for tuition or medical expenses: https:
[/www.law.cornell.edu/cfr/text/26/25.2503-6 £,

83 26 U.S. Code § 2010(c) : https ://www.law.cornell.edu/uscode/text/26/2010 Z 58, ,

842017 F£FTIE. $9 5 BHRILOKEICEESN T A, FEE - BRADMBITIZHL. 2018 ££~2025

FOBDOBRBELL TEEEZERNAKREGIZLIFONTNS, BH. EEZEROKEL FETEDE
HEEEHEIT. AVTLEMKRLTRES,
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AEERZER Y ARICIE., BEBREEERDK—n= Iﬁfd)#’”‘fﬂ:ﬁ’é&%):&é‘%
BI20ENDD. 2FY . BERDOEEROBEAD(C, £ EEREZERALLBE. &
EROLEEERERFICEBELTNSI LTRSS, LI=M>T, £EBOHITIE, 12, 000I~
VI, RO THICZT5EBICERSNSOEEZEROZZ 12,000 FILDEADSES
C&lTE B,

LRmEY, RIBEANDHEDHEIL, TRTIRBBEEEE I LEHGSNG, LA
T.REELOMTHRLEDIAUMTHAV VI LD5IESHLIE, BEHOXREITR
BIELN BL., RGN CERIBEUNED DAV M- THI VN ERRLIG 12, B
BEEEDRERRIEEHICELLTD,

BE.AEESEAGTNME MERIVMEBELDORRICE O TELG-> TS, T B
BiX. OERBEANOENEERZSIEHT CEICE TERSNACEICBEITINE
AdHbd.

2.2.4 EPEPL

EERISFETRDOMEDBIRICHL TRBSND BEFROLHEAZEHE T HE. HHE
BADNRTRICFAL TV, FEEFIZEL TV EIRTOMEARRELY | A1E
RS & TEEL T, THEELEIZRET B,

MSBEELEIZRELR, [RBEEHIOHEICH->TIE, —EDEREFAEN
BNTWD, TERIEE LL T BEELFOERE. SEEEER. H#EEM.
REBEFZERGELNFEITFOND,

ERICTREINFEFEELRLCIX EEROBRBIZERNSERASN . £EZERHIC
[CEFEND, BIZIE, TEFEELREIZ 124 BARILELIZEEIZ, HAKADEFLRE G
[CRIAL-EEZERMN 10.0 BARIL (EEERIE. 2019 FERFRT 114 BARIL) TH-
=35 E. [RHREERE D IERAIEE T EEZERIE 14 BRAMNLELGS,

BEEDEBRAEMAIBEIZE EERPEEDRBETERELLGDILELHDH HIZIE. B

EDH. MG TWEISN TOWSHMAFDH TERSNTNDIEELRENZLT D, BL.
BEBRICELLY  EREENLEENRYILD, FAGERNALE, HRITRELT

WO END D EEERZEA TS, BENFE (T, BELARBHAH ToN TS,

DAV THIUMNIERBRITDEZEAETEIENELD D, B E D TR FEr% v HE
(295186 HRBTOREBEICFIASNSZELH D, IS, TORMENEEZERD
HERNICEEFIEBRBLUNDZLDARIZHTEFSENAD, CNETRTERKIIC,
JTWROS (&, TAR— & T ICHEEZ R RN DHEMICHEET D EEAREICLTLVS,
BE.BEEED JTWROS [TEWTIH AFL TV DERAEIL, b DEBEDRETER

85 Estate Tax: https ://www.irs.gov/businesses/small-businesses-self-employed/estate-tax &8,
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[CEDAEDTELEHARERTHELEBDRZLDOD. COEFLTVSHEBEEMNETL
ERIZIZ EEOREICEI TIX EEREERT DAREENDHSD %,

BEEFLTVIEBEN, D34V THVVNERITOECEHFOEEZST) &5 SH
CHEMDBREZRIRT DENTES. COGE . EFMESNT-BEEZTDEFR XEHE
R REBEE) LAY, TAR— B TEEANER (PE) Shb,

K% 6: Y—RX XA T1- Louis J. KRAKOFF M £;¥145] 87

B= o IATINLIZATIEANAAMTESEELIEELz, HITFE T L,
BEQOTUFU527EEOMDRITOARLEOEFZRAELTEY. IR
TJTWROS ELTT7UFERBLTUW =, TATINLDERRIE, 7T
ZFD 4 ANDBALIE=FEXLETHo Iz, TATINLIX. FOLMEET
UFNEETAEMEEEEL TV,

o TFUFIF.IZATINLDESEREL. Ff=. JTWROS LLTHALTL
BERITORE, SIEOELHRELS:,

o ZOWMEDMRER.IJTWROS ELTHRELTW-EEIL, BREBBMELLTT
AOR—(EBHIEERY . 4 ADREALI=FELIL, 51 82,046.29 KL%
[TEY-7= 88,

e IRSI(E.JTWROS MOEMNKEL, EEMIZIETTUFHIODEETHD
EXIRL. AEDBERICH T 2858 4,173.68 KILET U F~FE LTz,

o ZTDH.TUFTHNRELEL. ZDFELTHAIILAADBTUFDEERITAL
7Y, 4,173.68 FILDIREFRHTHEEFLT =,

HI3R o ANAFMEE R DE R A EFIFTIL. CORZEFRERDLEM ST,

o  FHFIRTIE. A/N\AFMEDEEFHIETIE JTWROS O OFEDKRELEIRE
LTELT . FET7UFTEEEMICOEDOERREE THoI=2EE2FTDH
ROBERELTEIT TS,

o FERIZ.FUFIETATINLED JTWROS O OFEDRRIZFELT, OEE
DY AUH—FIZELL. RRXEBEHO/NMIFHLZFEL TV,

86201141 81 BUK. £FLTOAEEEDETEIC, BRICT<E>TWA A DRIBEDRERD
EEEREFATLIIENZEOONT, BL. BRIZH > TIL. BEITTELGE->TW5ith A DEBEE DEER
DBRENEFGELFM L) —IIThhTWSIENFREE D,

87 Krakoff v. U.S. — United States District Court, S.D. Ohio, Eastern Division.May 14, 197028 Ohio
Misc. 22313 F.Supp. 108926 A.F.T.R.2d 70-6067

88 COMEIL JTWROS ELTRETREEDBEICH-Y . T4TSLDOBEBEROEEZREEALLS
EFTBERMNH oSN TS, BHE. COHFIE 1970 EDEDTHY . BEDZFTOHIELIZELS,
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B 7: ¥—RRXAT 41— Generation Skipping Tax

=

*E D Generation Skipping Tax (UL FIGST)) &, tHRXERUVZ 1-8F
EOBEETIGEERMRELIZZERTH S,
HABOREROLFHEZOEMD 1 D2ELTWNS,
BAERERICESFBIE BT H8FD 1 DTHS,

4 d

GSTIX 1976 FEICEBA SN, TDEBRBEEHLX ELRRESNTE-,
IRTEDEERRIL, BF - EREDEITICEY., BIRIEE (2018 £
2025 £FT)ABEHINKEGIZFLETFON TS,

B

GST I, #RZBEBBLI-EL DA BRSNS EH THD, MEERIC
BWMEEIE 75 BULFHOBN-EVE=FA~, LLLMBEBERIC
HEEEIFFBROLSIIC—HEHRAEZRVBL T, MEOBEEXTIEEICER
oy (I

LRDBME NS, MEBERICHESFHITHS Unified Transfer Tax
System Z#M 3% 3 DDFHID 1 DEMBE TN TS (b 2D
T EEREEER) . BL. BEROEERERE T HHHITITAL,
GST &, X DREHRD LA FEES JFUHRERVBZ =R Bk D5 LE
ZZOEMELTLDED0D, BEIFIC. A FHERRT B AHD, £iFEE
BREIEB DERRELRITOENTLNS,

GST DRI, ZDMENSERMICITEFEEREBZEISHEINT
Y EEEREERIC. BE-EREOHRTERIT.RBEF. M4858
FILIZERESN TS,
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2.2.5 JafLUbTHILIDEATHIOFIBHEE

E% 8: a1 Thor D54 T 3 OB

i FoERLT AU R BER
JTWROS FFWRA-BLIR | EAFBE. OF |RBEE~AOEER REE~DEE®
AlZ.OFEREAN | EEABTHEIC | ERIEEHRARSN, | GITERARN,
BTHEIZHES | fESh. FHSh | Thusd, &2 | REEESEIE
h.REHhd, %, R - EEERE R | EEREERL:
BLEDHERS | RIZTERINhS,
ha,
Tenants in FFURA-FELUN | EXRFBE.OF |BEBE~DEER |BEE~~ODEER
Common AlZ.OFEREAN | BEATAEIAD | ERIEEBRNRS . | ERITERAIRN.
TNZThOOERE | OFFSICHAIL | Zhilstid, B | EHhEEgE,I ok
DITHBILTHES | THESN., FBES | #R-EEEREE | BEEREERLE
h.REHhd, hs, BLEAHERS | RIZTERINhS,
na,
Tenants by FFRA-BRER | EXHERE. XR | BEBE~DEER |BREBE~DEER
the Entireties | A%, ki8TH% | BITHZICHRE | EHIXRRAEN. | GIEEHREARN,
[ZHBESh., RBFS | . FEBichb,
ha, (EEHREDIGE
(EEBREDGS (TR EEDHELL)
[ERBEDHEZL)
Community FFWRA-BLIR | EAFBE, X | BEEF~NOEER REEE~DEE®
Property AlE. RIBTHE | BITHHFICHES | EIEREBEARSN. | BRITERNRN,
[CHBESh., RS | . Efichd,
ha, (EEHREDIGE
(BEHREDFE | IIPEOBELL)
(IR EEDHELL)
Custodianship | F| FURA BRI | EAFEIE. R | ERER-£EE | EREESEILE

AlF REEED | FEBOTFHRAL | REBBLE-SN | EERZERLE

FHFRAELTHD | LTHRDO RBBS | BBiShD, RICERBISN D,

N ERBISND, nd,

Guardianship | ##% R ADRGFH | HREADEARF | RAIELTEHFD | RIBE~DEER

JELTERBSN JELTRBSN | BRIREASLE, | BEIRBEHRN

o o RBRE~NDEER | RREEHEILE
BRITRBARI . | BEEREERLE
ENRLSHE AR | RICEBish b,

YRR - £ EERRE R
BLIE=S RS
Nnd,
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3 FERETaf Vb T AU ORI

3ETIX, SEHFVIA - THIUMIEY e T —2E AT, TOMERFEPORECDLY
TaHI %

BAMIZE, T (E. EESaAUb-TAYU R ORA ERMEE REZOROIZEDS
B& . BECEAR OIS OECEHBHAEMMTTHIET, EESaIUR-THY
OB RIKREEIET 5,

RIZVHAHDIAV M THIVEDFNFNDZATRNAEE S IAVN-THOUIDFRT
HOREEENPTTAIET. RUFASNTWRIEESIaA UM THIUMDRA T
ET 5,

RZIZFEHEDAAMNTHAONADOREEERNR,. FHER. OEA2EARBOBRE
ENMTAHET,. TDERELHERT S,

BE. Mo mICH->TIE, AREROCHBICNEL-RAET—2 991 L2, I5RE
— YT ERWTHEETIEEBIC MBICIELERET—42EFBEHAELE-T
—SDAROBEDDHTEITOTLNS,

8 HIBOELEERMEICET AT — 42 RBICNE, ChOHDT—4ANETEEEDREEIT. XEOK
HEMEE (BHESEEROD 10%EEITHYLT 5,
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3.1 EHETaf Vb TAhHY NOBE#EG

AT IA U THIVNDREEEISRAEZ— YT TIZTHHLI-FER. Rit &t
BEFEEFHROTDSL, PaAU M THOUMDRETIEMEEIL 5.5 kKR
(18%) LHfEEt SN, BAOELNETL2MEEZRS N 10.0 KRILTHLIZLEEA DL,
TAAUNTHIVEDEEIE. FOEDBOKEIZELTEY . KETEHLERLTWLS
CEMAIZ D,

JS571:SNEFEIOOEEERS

DOREORHEHMEERS" QF ¥R A DEDHE B & QREEFADEERR
(JKKJIL. 2017 &) (%. 2017 &) (JkFJL, 2017 4E)
301

Wirehouse 249, H Joint Account
8.5

Other National and

9 10.0 Individual
Independent Brokerage 2 ndivicua
Registered . =c— Education
. 16%
Independent Advisor L
216 58 Speciality

Bank-Owned Brokeage 14%

Retail Direct 23% 8.5 Retirement

mitdRl  REEFRIL s

ar

1 RIR- & - R, RITHESERS

(Hi88) Cerulli Associates, Meridian 1Q, Investment Company Institute, Insured Retirement Institute, VARDS, Strategic Insight/SIMFUND,
Investment News, Judy Diamond, Department of Labor, PLANSPONSOR, S&P Capital IQ MMD, Financial Planning, Financial Advisor
Magazine, Investment Advisor Magazine, Investment Management & Wealth Institute, WealthManagement.com, Financial Planning
Association

Ei:Fywsp-

D RiteMEERS WEEEZRODART —RIEIET  ELEELFTOMEEICHE,

Q HHEHEF RIS DDITRE—ITT IL—TIE OL, HHISRE—MST—2%EBIEAIC
oI,

@ *nmEEES (D) EFUTIVT (@) ELEIT. Da(VTHYIVINDEERSEHET.

0 ST T=>TlE, FrRILERD 5 DIZ5 45, Other National and Independent B/D [Z(Z. National
and Regional B/D. Independent B/D (IBD) . Insurance B/D @ 3 DA &FE N5, Registered Independent
Advisor IZIZ. RIA. Hybrid RIA @ 2 D&% 5, Bank-Owned Brokerage IZ1%. Retail Bank B/D.
Private Bank @ 2 DA EEND, TNENDFrRILDFHOZ LT L EHE. 18k 1 258,
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3.2 AR ABIZ EDEValf b T bOEIE

BN FIRATREGESFAEICESHLHIIA U Th I DRI EZE#E L=, KETIZE,
BEBITECHEEEHEIDOOEL, BAAETHAZENRHFTonTEY, D31
MT7HOURELTOEFRIENGZ N TG, F-, EXEOHEDBEMICEHLNDA
BEtH5. cnoDEANNOERRFFISRIEDLGVOAEERE, a1 THIUER
EHLEISEHEILI-ECH. BERGIL 36%. AEHRIZL 32%%F G HHEMNHETESH,
KEIZBEVWTELERLTWSIENZDATREREMOHFEA D,

752 2: AARTEEHFOEICEDHEZVaA - ThIVIOERE  OBEGHEROE S

AERE"ICGHETa1UbDTHIUID EE

Joint Accounts

64%

Individual Accounts

AEH ' CHHECaIV b DTHIVID HE

Joint Accounts

68%

Individual Accounts

1 BANBIREDOHSPTHRRLTWAOEZBEREL TS,
CRETIE, BBEITEOHEESBILOOE. 8 A O (individual account) THAHZENFRH [T TN TEY ., a1k
THAIUMEIERGNC NS BEITELHABTESBAGE FBEAMNSRKN)

(Hi88) Cerulli Associates, Meridian 1Q, Investment Company Institute, Insured Retirement Institute, VARDS, Strategic Insight/SIMFUND,
Investment News, Judy Diamond, Department of Labor, PLANSPONSOR, S&P Capital IQ MMD, Financial Planning, Financial Advisor
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3.3 AFTIAUNTHYLMDZATRIDOBR /OB

AHFDAIUNTHIVNDEERSEEIIRAZ—DMELI-T—4%& 1L TAYY
MRATRIDEERSEELL. TORREZISRI—NEITHOEDEETNET S
CETRATRIDEED EREHT LI-(OERBRKICHL) . COEFHRERMLE, U3
AVMTHAIVEDOEDRAT . TORBIZLYEDONHINDELDD . JTWROS
NEEZRSD 82%. AEHD 77%Z EHTNS LMD, KETRLERLTWSDaA
DT HIUEDAALT I, JTWROS THHZENRIZ S,

52 3:REHTIAV-THIVEDRATRO RS OEHBO &

AEEFEAIDOE= ALV THIV DAL TRID L E
(JKRIL, 2017 ) (%. 2017 &)
30.1 100%
Joint Accts. - JTWROS
Tenants in Common
I Tenants by the Entireties
Individual Accts. 10.0
82% Community Property
Edu Accts. — ot I Custodianship / Guardianship
Speciality 5.8
Retirement Accts. 8.5 9%
o 5o,
O EEFESE R O O E# ALV THAIVRDELTRID L E
(BAROEE., 2017 4) (%. 2017 &)
17.0 100%
Joint Accts. - JTWROS
Tenants in Common
I Tenants by the Entireties
Individual Accts. 7.2 v Community Property

Edu Accts.~ [ m
07

Speciality

Retirement Accts. 5.7

Il Custodianship / Guardianship

2%.
=2%
18%

(H8) IRS, Cerulli Associates, Meridian 1Q, Investment Company Institute, Insured Retirement Institute, VARDS, Strategic Insight/SIMFUND,
Investment News, Judy Diamond, Department of Labor, PLANSPONSOR, S&P Capital IQ MMD, Financial Planning, Financial Advisor
Magazine, Investment Advisor Magazine, Investment Management & Wealth Institute, WealthManagement.com, Financial Planning

Association
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3.4 EHRTaA VT TV MNOREEEDHR

HEDRET —HEBERALLT. FOETRETIEEDARESTLI=. TDHEER.
AEFAMVNTHIVINADREEEDHfE AAOELELVWEERBRIZLESTE
Y, Ff-. EERINREETE 31%. KR 28%ELLG>TNSHIEMN L, BEMARICIEIEH
[CRALLNTNASIENRZ S,

J52 4% OEEENOREEEDAR

RAEKEDLE
(%)

100 100

24%

16%
16%

7%
Joint Accounts Individual Accounts Retirement Accounts Education Accounts Speciality Accounts
R & FEE Y R S BaE W waiEs W FpihsE

1 REFRFEYICE. BYSLMMFREEET,
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3.5 ALHETaf VT HT U IDERRERL

HBEORAET—FFBEFAELT, P34V THOUMDERZO0BLEAN Y OERKHE
BED LIz, TDHEEMSIX, Paq k- ThD UM Custodianship CREEENET-S
AEZEEAN)DSENDIIEND, DAV THIOVEDEBLMIZIEZ2OWUWAAHLHN
fzo Tz . EAOEDFEHEE 58 MTHAIDIZKHL T, D3/ THIU D EHER
(% 54 BEOPEHEHIECHTUIVSAY, Custodianship BN EEESIETIFHER
O TWNBIENEIFONS,

352 5: 8% 0aA b-FAIUEREHEA O EO F iR O L&

(%)
2.6 -
2.4 -
2.2 1
2.0 1
1.8 -
1.6 -
1.4 -
1.2 -
1.0 -
0.8 -
0.6
0.4
0.2 -

T T 54 &

-

= Joint Accounts

Individual Accounts

AN

0.0

0

15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 95

(i)

NEFEHCaAUMTAIVIDERZOBLEANEIL ISR HDOE-IO0BLEA(1 N ELTERSN

TWEEZERT,
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3.6 FHETaf b THYL I OE4 EANRIOBRM:

HBEORAET —FEBEFELT. PaAVThHOU O OERZEABOBZREES T
Lizo B, SHFICH-2TIE. OEREADBEREE. OXIFER. QR FH AR E#H
F 21 BMUL. FELDOERIE 21 BRF) . OB FRHIBEHOEHBMN 0B L, FEL
DEEH 25 B L 60 BKRF) . DFDM. D 4 DDATI)—~5748 %L1,

CODHERMISIE, a4V THIUID 64.5%IFRIFBOBETHDHEMNRAZ D,
DIEBREEFMFTEIIDEIIZ, T7A4FT v I TRNAF—~ADAEZE 2—IZHBWNTH.
CAAUNTHOUNDELRAE -FRRBENIE. BEEFICEITAHEEDOH. LORE
NEoNzZEhb, KIFRITOEERBREBMNIZOaAVMThOUMREKZRLTWSS
ERD D, T . HFREITOOEDFERAL. $930%(20.1%+10.7%) NEondI e
5. Guardianship A—EEENTIILZEDD, RO EERM R CEEBIREZBMIC
FALI-OEL—EHHLIEMNMAZ D,

552 6:fEHF T aAVThAOV O OEZE AR OBFRK

100%

M E iR
HFEAGRz21. F<21)
HFHB(3R =60, 25<F<60)
64.5% F D

—20.1%

—10.7%
~4.7%

2 2 LLOERD 21 BHD 24 BORIHAIRITTLRA, SHIEH U TILELBT—R2EM DI >T=1=8.
PSRRI LI EIZLD,
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4 TVafVbTHIVNDEE

AETRH. REDEEVIILARROAVIEH PAHFSHDEBFHREITE TS, Oada
U T AT UMIFEEGFERESISOVTEE T 5.

4.1 DOEOBE - BEFHELEDBE

AEHFTAM UM THIU DO OERBRFRE L, EARMICIZE AR T OIS A EDORK
FirELBALEDLLT | SEHFRIE. ERMNGOERSRERR SERNWEDZHRA TS,
BL. SaMUbT7AIUEDGRIZIE, OEZEALEHFRALOBORNEEIT, TD
AEZEEITLIINTOAELREANICERING,

HDAMFEHNOR DEFEHANOEZHST FHS(E BAAQEEDIA N THIUE
TIIERMIZFIEDLLLWN, BH. OEBEFHEITOLTIE, SEC AMRERMIFIZH
ARZA42 HERRLTWS,

DA TAOUMI TOOEQHSEFRNSEAR T OEANDIRMTTEGLV D,
BARITOEANDERBREFLETH0a(UNTHOUCOOERZEADRWNDIGEIZIE, 5T
FEHFERMIZIIFH-LAOERREHLEL TS, 428, Custodianship %
Guardianship ® O EE (. BAMITOEANDEREEMNA[EETH S, {EL . Guardianship [ZD
WTIE, BFIFTDOERZENDBELLGD,

F71=. JTWROS, Tenants by the Entireties. Community Property ® O T, OFE£
ZADEM-HIRBLZDMHE LIT52EMNTELLY, Tenants in Common D AEDH . %
DEDPDEEEZZIT. ABEZRANELGDHIENTESD,

BE.DIMMTHAIVFOAEZBEATRTHREINE, D312 b-ThOUMIE
HIBDIENTED TDHEE. AERDEE-BEF. AEZAEARMTHESN., HEA
(T, BERAOBEZRACEERIRT HENTES,

DAAUNTHAIUMI IR TOOEZRRANEBERZALTEY. FOEARAIC
BEEZ5ISHIHERVCEGIHERNSZoN TS, LHL, RIRIZ[E, BALMNIZT AT
AEZABADHREFLGOLGNLITFIHEALTSINDIGEICIL, AEHFREA S| ZHIR
FBHIEXHDEI BIZIE SEHRA T, DaAUb-ThIO UMD LDERBAD DML

93 kS RLER 2| 2575445 (Financial Industry Regulatory Authority) (&, OEERISEER DT TL—r£12
LTS, ToTL—MEATEE 2 238 E - http - //www.finra.org/industry/new-account-application-
template &M,

94 SEC, Investor Publications, Transferring your Brokerage Account: Tips on Avoiding Delays: https:
[lwww.sec.gov/reportspubs/investor-publications/investorpubsacctxferhtm.htm| #ZH8,
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REDEESISHLZELED MMOOELZBEANITEIERET D, GEOHIGEITICE
AN T

F-. ABRZEAD— ADNRTEL-GE. SfEStE. —RIICOROERSEEZFIE
L.BEEICHL. BHREADKBZOENHIBRT 2-OICRELFHET T 35854
BIHIELH5,

4.2 FT—RRXIAVE

DAAUN T AR T—EIRTAUNE BAARITOEEERMIZIIRCTH S,

AERFER. EEEIX. B OAEICT VR HHERE/NNRT—FZF 505, BAA
FITOEDEZEF. 1 AEICDEN TIVRRENMIEEINED, D34 ThHIUD
BRIk AERBEADRIZIGLET IV CRENMIESNHDONFHEENZ S,

BE.OAAMVMNTHIOURDT—AIR—ERIZEWTIE, 1 OAE=1EETIEXHELILh
5, —fRIIZ2 DDEGEZT—EIR—IADPNELLD, BERIEHREZFEOT —4R—XEO
BIESREF DT —IRN—ATH 5D, BERNGTIERITIOERHAREFICUIRESIN ., EHMNICE
Hnbd,

4.3 ANEBL<R— =XV T35

AU THIURDARANFET (Know Your Customer, L FIKYC)) . ¥r—-O0—24
1)> 4 %} % (Anti-Money Laundering, A FTAMLY) ICBA9 2 F =X, AEEEAEER
D KYC FHREFERTIVLENHSLDOD., ZOTORBRIIBEAOELRLTHS,

HMA KYC FREX. 5 2OTOERMLEBRINTLNS, THHL. BEZA.BEE
‘& 18 (Customer Due Diligence) . (E(ZIELT=) &Y EHEHREE B (Enhanced Due
Diligence) . RO —=2% i NIZZFDMEERAED 5 2THS.

FI7OLADEHIE. BEICETHIERNLGEREREL DD BEDRREHERT 5
ETHD, ERMIICIE BEEAET. EQOFSLGAYH . EQOLSLEEIBMZERLTLD
DH ., ERFE(BE-WEIDFRN) [FESLO>TLSDH, DIFERENEL. ENoDIE
HELLIC. BAET DI NTOIRIZHANTHETH S,

ERMBEOBEFTELELN. EAWICIEEEROEE. EHHSSIUVEZSIVITDER
ZE5.KYC £ARDEEMEHIFTLOICE. 4 L) —HEROEFHFATAIRTHY.
ZOE=OICIFEREICHLTEHRMIITORGHNETEENDETH S,

JSDA

43



4.4 ZTOMDES; (RFIHE - ALREOBN ., HEEZ ~DXIE)

5| HEEDIREL

AEHTAMTHIEOREIHMEE L ERMICE TS0 ELRAIENEND,
LDl E<DIHFHEHTIE, ERAHBNIE WD AELZBEANITEMDORGIHEZZEMT
LTW%, AT, BLDEHSHTIH. A FA TOREIHMEE DDA REELST
L5,

REHLE D ERIRL Y

HDAMUNTHIUT BMELEDELANAREL-HE . TDRE LG o-H
S5IZ{To-AEZEANICINDLT  TANTORAEZFEAMN, BIGELEDIILLNZD
WTEHLTEEZED,

&= I EEE A~ O X G

EHFDIAUNTAIUMIDVWTDBREFOPCELGIBRTEHEIN . RE—T—L1H
KAREIZEEIL T HLE . REDAOBHENKECEELDDOHLHH T, Y =7HKE
HorFE PR EMERMNRE TLRRNGAEL GO TS,

K& RhEN 5 | 248 H#48 (Financial Industry Regulatory Authority, L FTFINRA ) Tl&,
CORBRBZRHL. BB =7 HAANDER - REICRYBEATLS %, 2O—HlEL
T.FINRA A 2017 & 3 BIZEAL#REI 2165%HhE FoNnd, nld. SEHBERENT
EIELTWSIBIABREZSEMICEI EHANHSEE . (IHFSEIIOENMDEE HHK
PIHFDFTEHNE—FHIFELTEIENTEDILEZEDIHRBITHY. 65 MU LDIKRE
BFEEIHIEADF+REALEINDIREBICERASINS,

F7=. FINRA [T, R O EFHRICEAT SR A 4512 L EHDER M RIEL T, RIERE
DIRBTIEL, SEHESH O ERAREFICMEETELIEREDNDIB. BEOOEIZDONTE
REZITOAHEEDHIEDRALLIVERFE (18 HMUL) IZEFT 50O DXIEER
LTHY., EilFtid. DR XIZTrusted Contact | DHEZERIT TS, SEHE
ttiE. OEERAERESIC, ITrusted Contact I DEEAZREREANET LEBIC. EERIEHREHE
DIEREVFITEH TS, FFROEHRMIERMDBELHHIHEEICIE. MEIARGEELS

9 Protecting Seniors From Financial Exploitation : http : //www finra.org/investors/highlights/protecting-
seniors-financial-exploitation & http : //www.finra.org/industry/senior-investors &g,

96 Regulatory Notice 17-11, Financial Exploitation of Seniors: http:
[lwww_finra.org/sites/default/files/Regulatory-Notice-17-11.pdf %S E8,

97 FINRA Manual: 4512. Customer Account Information: http:
/ffinra.complinet.com/en/display/display _main.htm|?rbid=2403&element id=9958 #& R,
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http://finra.complinet.com/en/display/display_main.html?rbid=2403&element_id=9958
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Brokerage ABZ

153 Securities Way. Suite 1001
Richmend. VA 00150
215.231.5543
www_brokerageabz.com

About this Application

This is a Retad Brokerage Account Application. Please read it carefully, as you will select products and services, tell us
how you want to communicate with us, and agree to certain provisions that will govern our relationship. When we accept it
this Application and all accompanying or supplemental documents form the entire Agreement between us for this account.

Unless atherwise indicated in this Application, the words “you,” “your,” "yourself.” and “yours™ mean the applicant(s). The
words “we,” "us.” and “our” mean {Brokerage ABZ, 153 Securities Way, Suite 1001, Richmond, VA 00150} and ouwr
branches, subsidianes, and affliates.

Getting Started

Please complete and sign this Application, along with any required supplemental forms identified trough this application
process.

In order to complete this Application, you will need some or all of the following information:

Identification information, such as a driver's license, passport, or another type of govemment-isswed identification
Social Security Number

Federal tax information

Information about your annual income, debt, expenses, and net worth

Trusted contact person information

[Firms can include other relevant documents or information]

The abowe information helps us comply with various secunties regulations and rules and the USA PATRIOT Act, a Federal law
that requires all securities firms to obtain, verify, and record information that identifies each applicant. The information also
helps us more fully understand your investment profile and identify what types of investments or strategies may be suitable for
you. Please note: if we cannot verify the information you provide, we may be required to restrict or deny your account.

Pleass remember to notify us if you expenence a significant life change, such as the birth of a child. marriage, divorce
death of a spouse, loss of a job, change in financial sitwation, ete

o Select An Account

Account Type

[ individual Account
D Joint Account (more than one account holder)

[Fimmis should Include e approgriale joint account types conslsient with the states in which they are doing business,
e.g., Tenants by the Entirety, Joint Tenants with Right of Sunivorshilp, Communiy Propery, Tenants In Common, eic.)

Other Accounts

Do you have other accounts with us? [] Yes (T

EROKERAGE ACCOUNT APPLICATION [RETAIL) [Firms: Insent fiorm number hare]
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ACCOUNT HUMBER: Page 2 of 11

o Please Tell Us About Yourself

Primary Applicant

Contact Information

[ war. [ wars. [ m=. Oor Suffix (= o

First Mame Middie Name Last Mame

Permianent Address .‘\F—'.'Sl. ie Mo
Clty Stale ZIP Cote Country

Work Phone Home Phona Moolle Phione Emall Address

D Piease check If yow have been at your current home address far less than one year.

Malling Addrass (If different from a0ave) AptiSulte No.
City State ZIF Coge Country

Are youw

O single [O Mamed [ DomestcPartner [ oworces [ widowed Number of Dependents:

Employment Status

Are you cumenty:

[ empuoyes [ sar-empioyea [ Mot Empioyen [ retirza [ stugent [ omer:
Job Thie Cecupation

Employer Years with this Employer

Business Address AptiSuite No.

Clty State ZIP Code Country

USA PATRIOT Act Information (Required by Federal law—3See page 1)

All applicants please prowvide the Information below. Mon-resldent allens, also Include a completed W-3BEM.

Date of Bird {mmiddiyyyy) Social Security or Taxpayer 1D No. Country of Citizenship

10 Mo, (Selectong): [ Drvers License [ Passport [ statein [ Other Govemment-ssusd 1D PlacaiCountry of Issuance

Issue Date (mmiyyyy) Expiration Date {mmiyyyy) Country of Tax Residence {If differsnt than country of citizenship)
EROKERAGE ACCOUNT APPLICATICN [RETAIL) [Flirms: Insert form number hare]
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ACCOUNT NUMBER: Page 3 of 11

@ Please Tell Us About Yourself—CONTINUED

Co-Applicant (if applicable)

Contact Information

O wr. [ wirs. O ms. Oor Suffx Osr O

First Hame Middie Name Last Hame

[ w=e the sams contact Informatien lated for the primary applicant.

Pemanent Address ﬁF"."SJ":E Mia.
city State ZIP Code Country
Woark Phong Homa Phang Moble Phang Emall Addrass

D Piease check i youw have been at your curment home address for less than one year.

Malling Address (¥ diTerent from above) Apt'Sulte Mo,
city State ZIP Coge Country

Are youw

O single [ mamed []DomesicFarner [] Divorced [ wWidowed Number of Dependents:

Employment Status

Are you currenfly:

O employes [ sat-Employed [ Kot Empioyed [ retirza [ stugent [ oter
Job Tiie Occupation
Employer ¥ears with this Empioyer
Business Address AgtiSulte Mo.
ciy State ZIF Code Country

USA PATRIOT Act Information (Required by Federal Law—See page 1)

All applicants pleasa provide the Information balow. Mon-resident allens, also Include a completed W-3EEM.

Date of Birth {mm/ddyyyy) Soclal Security or Taxpayer ID No. Coundry of Ciizenship

1D Mo, (Select one)s [ Drivers License [ Passport [ State 10 [0 Other Govemment-issued 1D Place/Country of Issuance

Issue Date [mmyyyy) Expiration Date (mmiyyyy) Couniry of Tax Residence (if different than country of ciizenship)
EROKERAGE ACCOUNT APPLICATICN [RETAIL) [Flirms: Insert form number hare]
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ACCOUNT NUMBER: Page 4 of 11

@ Flease Tell Us About YourselfF—CONTINUED

Trusted Contact Person Information [optional)

This voluntary tempilate reflects FINRA Ruls 2185 [Financial Expleltation of Specifed Adults) and ameandments to FINRA Rule 4512
[Customer Account Information) relating to Ananclal sxploltstion of senlors. Please nofs that Rules 2185 and the amendmeants to Ruls
4512 went Inte effect on February 5, 2018.

E}' :hn-:lslng o FII'CI'.I'GE Information about 3 trusted contact pEman, you autharize us to contact the trusted contact pemEon listed below and
discios: Information abouwt yaur account 1o that persan Iri the Tull:ﬂ'ng clrewmstancas: to address possible financdal exploiiation, 1o confinm the
EFIEG"DE IZIT}'EIIJT cumant contact Information, haalth status, or the |El'l‘mff' afl any Egl guarcllar. execuion, frestee or holder of 3 power of
atomey. or a5 oiherwise parmiltted by FINRA Rule 2165 (Financial Explofation of Speciied Aduts).

O wr. [ wirs. [ ms. Oor Suffx Osr O

First Mame Middle Nams Last Name

Addrass .‘\F-'.'EU e Mo
City State ZIP Coda Country

Work Phone Home Phone Moalle Phone Emall Agdress

Relationship to Primary Applicant'Co-Applicant:

EROKERAGE ACCOUNT APPLICATION [RETAIL) [Firms: Inser form number hare]
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ACCOUNT NUMBER:

O,

Page 5 0f 11

Please Tell Us About YourseF—CONTINUED

All Applicants

Industry and Other Affiliations

Primary Appiicant | Co-Appicant

O ves [Qno Oves [Qao
O ves Ome Oves Cne
Oves Oue | Oves Oue

Are you, your Spouse, ar any offer immediate family members, Including parents, InHaws,
sibiings and dependents:

Employed by or azsoclated with the securities Industry (for sxample, a sole propristor,
partner, officar, director, branch manager, reglstersd reprezentative or other assoclated
person of 8 broker-dealer firm) or a inanclal services reguiator?

If yas, please specty enity balow. I this eniity requires Iis approval for you o open this account,
please provide 3 copy of the required authonzabon leser (wiih this Application).

[ Broker-Dealer or Municipal Securties Dealer [ Investmant Adviser

[ FiNA or other Self Regulatory Organizaton® [ State or Federal Securties Reguiatar
{"Inciuding a national securities exchange, registerad securiles assoclation, regisiened clearing
agency of the Municipal Securites Rulemaking Board.)

Mame of entty{les):
An officar, director or 10% [or more) sharsholdsr In a publicly-owned company?
Mame of company and symbei:

& ganber miltary, gowsrnmental or political official In a non-US country?
Mame of couniry:
[Firms may corsider whether io include this guestion In the coniest of thelr risk assessment procedurss and the
products and services they offer]

Financial Situation and Meeds, Liquidity Considerations, and Tax Status

Please fell us yow best estimate as fo;

ANMHUAL INCOME®
[111][11 all mum}
[ 525,000 and under
[ s25,001-50,000
[ s=0.001-100,000
[ s100,001-250,000
[ s250,001-500,000
[ over $500,000

ANNUAL EXPENSES*
[recuring}
[ 50,000 and under
[ s50,001-100,000
[ s100,001-250,000
[ s250,004-500,000
[ ower $500.000

Annual Ineoms Includes IRCome oM Sources such s employment, alimony, sockal securky, Investment IRcome, etc.

2
T LIGUID NET WORTH' (nghest margnai)
[ 525,000 and wnder [ 525,000 ard under [ o-15%
[ s25,001-50,000 [ 525,001-50,000 [ 16-25%
[ ss0,001-200,000 [ s50,001-200,000 [ 25-20%
[ s200,001-500,000 [ s200,001-500,000 [ z1-25%
[ $500,001-1,000,000 [ $500,001-1,000,000 [ ower 35%

[ $1.000,001-3,000,000
[ cwver 53,000,000

SPECIAL EXPENSES®
{future, nan-recurmng)

[ s=0.000 and under
[ s50,001-100,000
[ $100,001-250,000
[ 52s0,001-500,000
[ ower ss00.000

Timeframe far special expenses:

[ within 2 years
[ 35 years
[ &-10 years

[ 51,000,001-3,000,000
[ ©wver 53,000,000

LIGuIDITY HEED S

The abillty to quickly and easlly convert to cash all of a porticn of the
Investments In this account without ESPEI'l'EﬂL'iI'rg smmcantlnssln
walue from, far exan‘ple. the lackaf a lEEﬂ}' market, urlnnﬂﬂng
significant costs or penalties is (chack one)

[ wery Important

O imgportant

[ somewhat Important
[ Does not matter

‘' Med worth | B value of your assets minus your labifties. Sor purposes of this appiicaion, assets Inciude siocks, bonds, mutual funds, other securities, bank
&Ccounts, and offer personal property. Do not Rclude your primarny residence among your assets. For llabiites, nciude any cutstanding ioans, credht card
baknces, @xes, eic. Do not include your morgage.

Liguid net worth = your net worth minus assets that cannot be converted guickly and easly indo cash, such as real estaie, business equity, personal property

and automobiles, expected Inheriances, assets earmarked for other parpeses, and Imestments or accounts subject o substantial peraities Sy were soid or i

azsets were wkhdrawn from Sem.

* Annual expences might Include morigage payments, rent, long-term diebts, utiites, almony or child support payments, sic.
* 2peolal expencas might inclade 3 home purchase, remodeling 2 home, 3 car parchase, education, medical expenses, .

BROKERAGE ACCOUNT APPLICATION [RETAIL)
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@ Please Tell Us About Yourselfi—CONTINUED

Investment Risk Tolerance

Investing involves risk. Diferent Investment products and stralegles Involve different degrees of nsk. The higher the expacted retums of a
product or strategy, the greater the risk that you could lose maost of your Invesiment. Investmants should be chosen based on your objectives,
timeframe, and tolerance for markat luctuations.

Please selsct the degree of risk you (and any co-apphcants, I appicabie) are wiling fo fake with the assefs In s acoount.

[ conservative. | want to preserve my Inttial pincipal In this account, with minimal risk, ven If that means this account does not generats
slgnificant Income of retums and may not k2ep pace with Infiation.

[ Modsrately Conasrvative. | am willing to accept low risk to my iital principal, Inchuding low volatiity, to seek a modest leval of portfolie
FEflams.

[] modsrate. | am willing to accept some risk to my inltial prncipal and tolerate some volatiity to saek higher retums, and understand | could
losea FIIZII'HIH"I af the mioney Invested.

[] modsrately Aggreasive. | am wiling to accept high fsk to my Inltial pringipal, Insuding high volatiiity, to seek high retums over tme, and
wnderstand | could lose 3 substantial amournt of the money Invested.

[ significant Risk. | am wiliing to accept maximum risk ta my Inttial principal to aggressively seek maximum retums, and urderstand | could
lose most, or all, of the maney Invested.

Financial Investment Experience

We are callecting the Information t=low to better understand your Investment experience. We recognize your responses may changs over tme
35 YOU WOrK with us.

Please check the boxes hat best describe youwr investment expenence fo date.

Invesatrmant Yoars sxperance Traneactbons per year (exciudng automatic Investments)
Mutual Fungs!

Exchange Traded Funds Oo Oi1s [Oovers Oo-s Oe1s [Ooweris

Individual Stocks Oo O1=  [Oovers Oo= Oe1s  [Jowveris

Bonds Oo O1=  [Oovers Oo= Oe1s  [Jowveris

Options Oo 1= [Oovers o= Oe1s  [Oowveris

Securities Fuiwres Oo 1= [Oovers o= Oe1s  [Oowveris

Annutias Oo 1= [Oovers o= Oe1s  [Oowveris

Alternative® Oo 015 Oowers Oo-= Oe15 O oweris

Margin Oo O1-s Oovers

,Mayln:luu: siructured products, hedge funds, eic.

Decision-Making (check all that apply)

[ 1 consutt with my broker, Investment adviser, CPA, o ather financial professional.
[ 1 generaly make my own decisions andior consul? with my co-appllcanijs).

D | discuss Invesiment declsions with family andfor fiends.

EROKERAGE ACCOUNT APPLICATION [RETAIL) [Firms: Insen fiorm number hare]
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Please Tell Us About YourseF—CONTINUED

Other Investments

Please provide us with additional information abowd youwr offer investiments o help us move Ay understand your mvestiment proile and denthy
Wwihat [ypes ar nvestments or Srategies may be suiabie far you.

Investmant typs/Deacripticn Firm holding tha Investment Amount (SU5)
$

(use adoditional space as needed)

Authorization to Trade (if applicable)

Please provide us with the condad information far any person other than the account halder)'s) wia has trading awthorzation over the accownt

[ wr. [ wars. 0 s, Oor Sufx Osr O

First Name Middie Name Last Mams
Pammaneni Address ."'\F-'.'Sl. e NO.
ity State ZIP Coge Country
Wiork Phone Home Phona Moolle Phone Emall Agdress
EROKERAGE ACCOUNT APPLICATION [RETAIL) [Fims: Insert fomm number hare]
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o Tell Us How You Intend to Use This Account

The mare we know about you and your goals for this account, the better we can serve you. Please answer the following questions about your
Invesiment objectives and Investment ime horzon to help us determine which Investiment producis and strategles are sultable Tor you.

Investment Objectives and Investment Time Horizon

The Invastments in this account wii be (check one): I pian to wse s account for the folowing (check ail that appiy):
[ Less than 1/3 of my financlal porfolio [ zenerate ncome for current or fuilne SXpenses

[] Roughiy 173 fo 273 of my financial portiollo [ Parialy fund my retrement

[ More than 273 of my inancial partfollo [ winoby fund my retirement

[ steamly accumulate wealth over the long term
[ mresenve weaith and pass It on to my heirs

[ =ay for education

[ pay for a house

[ market speculation

O omer

[if & customer chooses muliple objectives that appear Inconsistent, a
firm must conduct appropriate supendsion and meaningful suitablity
determinations, as applicabde, In light of such differencas (2.q., clanfy
the cusiomers Intent and, If necassary, reconclie and'or getermina
how to handie the customer's differng Investmant objectives ]

The expectad perod of ime you plan fo invest to achieve your financial goalfs):
[ unger 1 year [ 1-2 years [ 35 years [ 5-10 y=ars [ 11-20 years [ cwver 20 years

Other Information

Please provide us with any addifional Information nat requested above that yow beleve wit help us more fully understand your investment
proffiie and identiy what fypes of Investments or strafegies may be sultabie for yow.

(use addiional space as needed)

BEROKERAGE ACCOUNT APPLICATION [RETAIL) [Firms: Insert form nwmber hare]

JSDA

62




ACCOUNT NUMBER: Page 5 of 11

o Tell Us How You Will Fund This Account

Please fell us how you are funding s accownt {check aif thar apply):

[ Income [ inswrance payow

[ pensicn or retiremant savings [ innentance

[ Funds from another account [ soclal Securty benefts

Oem [ Home Equity Line of CresitReverse Morigage
[ =ale of business or propeny O otmer

o Tell Us How You Want to Work With Us

Account Features

[FIrms may use this section to Indicate any additional account features or off=rings swoh as check writing sarvices, debiticredit cands, cash
managsment programs, and the lke.)

Please note: You may change your account feafures and optlons af any fime, with acvance wimtien nofice o us.

Borrowing Money to Buy Securities (Buying "On Margin™) — Please Read Carefully

¥ou will have a "cash account,” wnless you chooss 1o have a “margln loan account™ [cwstomarlly known a5 a “margin account™). To help you
decide whether a margin loan account ks right for you, please read this Information, the Margin Loan Agreement and the Margin Disclosure
Statement.

In @ cash account, you pay for your securities In full by the settiement date of the purchase (generaly thres business days from the purchass).

In @ margin loan account, we may lend you a portion of the purchase price. This |5 called buying securtes “on marngin.” For example, when you
buy 2quity sacuriiies (5ch 35 commaon s10ck) on margin, you typically must deposit at least 50% of the punchase price, and we would loan you
the balance. You are Ikable for repaying the borrowsd funds and the Interest Incurred.

If you borrow funds In your margin loan account and the value of your hoidings declines below the firm’s and for regulatory maintenance margin
requirement, you may be subjes 10 a *margin call.” This means that we can elther {1) require you io deposil agditional cash or margin-eligible
securtes 1o your account Immediately, or (2) seil any of the securties In your account o cover any shorifall, without Informing you In
advance. We wil gacide which of your securities to sell. Even If we noflfy you that you hawve a certaln number of days to cover the
shorttall, we may still sall your securlties before that timeframe explres. Further, we may Increase at any time the level of equity that you
miest mainiain In your mangin account without tiggering a margin call.

We have the right to lend shares held In your margin loan account to others. This should not impede your abliity to 52l these shares, but may
cause you to lose voting rights and the right to prefermed tax treatment on certain dividend payments.

[Firmis may spacify here Individual policies on how trades are handied If there are insuMMcient funds for mangin or cash accounts.]

Bormowing funds fo buy securlties I only appropriate for those Investors who can tolerate losing more than the amount of monay
deposlted In the account. To avold the use of margin, even In a margin loan accownt, always pay for your purchasas In full by the settlemeant
date of the purchass.

D Mo | donot want the ablity to bomow funds In my account, which means | will have a cash account

[ vas | want the aipliity 10 bomow Tunds in my account. | have read e Margin Loan Agresment and the Margin Disciosure Statement and
undersiand my rights and collgations under them.

Note: If you do nof check any box above, by defaut you wil have a cash accounl.

[Firmis should Indicate what type of account wil be the default If the customer falls to Indicate a cholce above.)

BROKERAGE ACCOUNT APPLICATION [RETAIL) [Firms: Insert form numiber hare]
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ACCOUNT NUMBER: Pags 10 of 11

@ Tell Us How You Want to Work With Us—CONTINUED

Managing Your Cash

Sometimes thers ks cash In your account that hasn't been Invested. For exampla, you may have |ust depositad money nto your account without
giving Instructions on how to Invest 1, or you may have recelved cash dividends or Interest. We will automatically place—ar “sweep™—ihat cash
Iniz one of the cash management programs listad below—also called "cash sweep programs.” Cash management programs offer different
benefs and nsks, nciuding diferent Interest rates, customer protections and Insurance coverage (namely, FOIC or SIPC coverage). Some
may have certain elgibliity criteria, such as minimum cash balances and specific account types.

Plgasa choose ona of the cash management programs listed below. You may Instruct us to change your selecisd cash managamant
program at any time to another, If you mest the sliglbiity criterla of the new cash management program. If you do nof chooss one, we
will automatically place your uninvested cash Info the default cash management program, which will be [X300C). We will give you
advance notice of any change In your cholce or of the options generaly avallabie to you. We may need your consent for cerfain changes, but
nat for pthers. For more Information on avallable cash management programs, please see [Cash Management Disdosure Document], which we
will provide o you.

Sales procesds (check one): Dividends/inTeresT (check one):

[ mai check to the address of recond [ mall check 1o the address of record

[ send directly fo your bank account. Piaase provide bank namsa [ send directly to your bank account. Pleasa provide bank name
and account numbsr: and account numiber:

[ sweep Inte Money-Market Fund [ sweep nto same Investment a5 Indicated at left
Secunties INvestor Pratachion Corporation (SIPCT) Protecten [ meinvest in the same secunty

[ sweep Into Money-Market Deposh Accownt
Federal Deposit Insurance Corparation (FDICY) Insured
[ oher:

[Firms should cusiomize this section consisient with the cash sweep options they offer.]
T $IPC profects cusiomers of brokerage firms that are closed due bo Bankrupicy or other Snancial dffiouity. Each oustomer may be profecisd up to §500,000,
IRcluding up to $250.000 In cash held In Sie account. 2PC wil oover any missing cusiomer securites when the brokerage falls, whether e sacurities are missing
due by conversion, theft, unauiorized rading or ofher reasons. 3IPC does not protect against ondinary market loss. Not every iInvestment Is progeched by SIPC amd
somie Dustomers may b inslighie o Fave their claims satisSed with SIPC fumds. More information can be fSound at wew sipc.ong or by calling 1-202-37 15300,
* Under FOIC eoverage, ' a bank or savings assoclation falis, each depostor generaly Is insured for up 1o $250,000 for non-netinement a0counts, and wp to
$250,000 %or IRAs and certain other refirement acoounts. The FDIC coverage does not iInsure securibes or mutual funds. More information can be found at
www . fdic.gow or by contacting the FDIC at 1-877-A3K-FDIC.

Communications Choices

Communications Options

Uniess you choose otherwise, we will use postal mal to send you any communications. &5 an atermative, you may chooss to be notifed by
emall when cartaln communications are avallable for you fo access online. If you wish to be notified by emal Instead of recelving
communications by postal mall, please salect one of the oplions below:

[ an communications — | wish 1o be notified by emall about the online avalablity of any communications, Including trade confimations,
prospectuses, account statements, prooy materials, tax-related documents, and marketing and sales docwments.

[ an communications sxcept trade confirmations, it atat ta, and tax-related documents — | wish to De notfied oy emall
about the online avallabliity of all communications except trade confirmations, account statements, and tax-related documents, which | st
wish to recelve by posial mall.

[ an communications sxcept taxrelated documents — | wish to be notified by emall abowt the onling avallabdity of all communications
excepl tax-related documents, which | 50 wish o recalve by postal mal.

It you chaose emall far any communications, FI|E€5-E tall us the emal address we should use:
A copy of [Firm's] privacy policy will be provided to you along with this Application. [Firms can tallor this language fo refizct how they will dellver
their privacy policy to the customer.)

BROKERAGE ACCOUNT APPLICATION [RETAIL) [Fims: Insert form numider hare]
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ACCOUNT NUMBER:

@ Tell Us How You Want to Work With Us—CONTINUED

Postal Mail Options [ you requesied postal mall delivery In the previous section)

Paga 1107 11

By checking the bowas below, you reguest that all communications for the applicants listad on this Application be dellvered 1o the Tolowing

single postal malling address:

[ Primary Applicant's Malling Address
[ co-Appilcant's Maling Address

[ other. Please specity:

Duplicate Copies [optional)

Piease send duplicate coples of the following documents to the person listed below:
D All Communications D Trade Confirnations, Accoun? Statements, and Tax-Related Documents I:l Tax-Related Documents Cnly

O rar. T wars. O m=. Oor SUmx Osr .

First Hame Middie Name Last Name

Address ApUSuite No.
City Siate ZIP Coga Country

Relationship to Primary ApplicantiCo-
Applcant:

BROKERAGE ACCOUNT APPLICATION [RETAIL)
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e Review and Submit This Application

Confirmations and Signatures — Please Read Carefully

By signing this Application, you aMm that you have recelved and read this Application and any supplemental documents govemning this rela-
tionship. You afMmm that the Information you have provided s acourate and you agree bo notify es of any changes In the Information providged.

Tax Withholding Certifications

Piease chack all boxes that apply, and sign and date below.

Primary Appiicant | Co-Appiicant

] [} L% Peraon: Under penalty of perjury, | centy that: (1)1 am a U.S. citizen, LS. resident allen or other
U.S. person, and the Soclal Securty Mumbsr or Taxpayer Identfication Number provided In this
Appilcation s cormect (or | am walting for 3 numiber 1o b= ssued to me); and (2 | am not subject 1o
packup wihholding because: (a) | am exempt from backup withholding; or (&) | have not been notified
oy the Intemal Revenue Service (IRS) that | am subject 10 backup witiholding as a result of a fallure to
report all Interast or dividends; of (c) the IRS has notrfied me that | am no longar subject to backup
withhoiding.

] [} Cartification Instructions: You must check this bax If you cannot certity to lfem (2) atove, meaning
that you have besn rotfied by the IRS that you are currently subject to backup withhoiding because
you have faled to report all Imterest and dividends on your t3x return.

O Od Hon-Resldent Allen: | cenify that | am not 3 U.S. citizen, U.S. reskent allen, or other U.5. person for
U.5. tax purposes, and | am submitting the applicaible Form W-3 with this form bo certify my foreign
siatus and, I applicable, clalm fax freaty benefits.

[Mota: If the firm usss a Predizpute Arbitratlon clauss, It must comply with applicabls FINRA discicsurs requirements and restrictions
on proviglons that imit rights and remeadies.]

The Internal Revenus Sarvice doss not mqulrn your consent to any PI'CI'I'|B|IZIFI of thiz documant othear than the cartifMcations requlrad
to avold backup withholding.

Signatures

Primary Applicant Mame (piease print)

Frimary Applicant Signatune Date

Co-Appicant Name (piease print

Co-Appicant Sigrature Date

[Firma ahould Insart thelr principal and other requirsd signature blocks hers. Flrms may also Include or attach any additional
dizclosures such as privacy policies, business continulty plans, revenus sharing disclosuras, sfc.]

Please mail your completed Application to the address listed below, or fax it to [1-999-000-2393].
Brokerage ABZ. 153 Securities Way, Suite 1001, Richmond, VA 00150

Firms: Internal Use Only
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